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TRS SO 


THE MONEY MARKET. 
THERE is nothing fresh to record either as to the 
position or prospects of the money market, which is still 
waiting upon the course of affairs in the United States. 
It is very anomalous that while the United States 
Treasury holds cash balances to the amount of over 
£63,000,000, of which about £48,000,000 are in gold, 
there should be any talk of, or necessity for, withdrawals 
of the metal from this side. The Treasury has no need 
for all this money, and would be glad to let out a con- 
siderable portion of its superfluous balances. The 
tendency, however, is for these to grow still larger, 
because now that the war expenditure has ceased, or at 
least greatly diminished, its receipts are largely in excess 
of its outgoings, andit isthus draining the market of money 
at the very time when it is most needed to move the crops. 
Nor can the difficulty be got over by the Government 
depositing a portion of its balances with the hanks, 
because, as security for such deposits, it is legally 
necessary for the banks to make a deposit with the 
Treasury of Government bonds, and these they cannot 
obtain in sufficient amount unless they are prepared to 
pay scarcity prices. Thus, while there is money in 
abundance at hand idle but locked up, the banks’ 
reserves are running down, so that in order to keep them 
above the legal minimum they may be compelled to 
import gold to replenish them. In such circumstances, 
however, the probability is that as little gold as possible 
will be taken hence, and there is, of course, the possi- 
bility that some means may be devised by which the 
Treasury can come to the aid of the market. Still, so 
long as there is the chance of our stock of the metal 
being drawn upon, it is right that lenders here should act 
cautiously, and they have succeeded in fractionally raising 
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discount rates this week, the quotation for 

months’ paper being now 14} to 1{ per cent. 
Subjoined is cur usual table of current rates :— 
BANK RATE and MARKET RATE. 


._,| A Fort- Three Wks. A Month 
This Week. Last W eek.) night Ago. Ago Ago. 


oe ee a 





best three 


Bank rate.... 24 23 24 24 24 
Market rate .. li 13 1} lg ly 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


‘ort- I ee ‘ks. Al ] 
This Week. Last Week. A Fort hree Wk A Month 





night Ago. Ago. Ago. 
Oo “To 0 ‘* ; ‘~ 
With Paris ...... + ale . . —_ . 
Berlin . —- ly 4 - ] _ 1g _ if 
Amsterdam — & l -- 4 -- td 
New York - 
call money ] ] - ‘ _ ti 
RATES of EXCHANGE. 
. uN Last Weel A Fort- Three Wks. A Month | 
Sa WSS WISP niekt A Ago. Ago. 
Per Mille Per Mille. | Per Mille. Per Mille Per Mille. | 
Franee ls f . li fort l for us agst us tagstus | 
G Many lt ugstus li agst u ] hagstus 1 agstus | 
Holland 22 agstus Sagat us agstus Sh agstus 34 agstus | 
New York 4, agstus S3gagst us | 2g agst us | 24 agst us 2g agst us | 
—_— 
THE TRAGEDY AT GENEVA. | 
ir is difficult to add anything to what has been said 


over and over agai 


as to the foily as well as the cruelty | 
and wickedness 


f active Anarchism, of the ‘‘ Anarchism | 


of ce ed, as illustrated in the Barcelona tragedy, in the 
murder of Carnot and Canovas, in the attempt on King 
Humbe in the e3 pl sion at the Chamber of Deputies 
in Paris. ar w, in the latest of these hideous events, 
the murder of the Empress Elisabet) But it may be | 
said that this last crime is the most meaningless of all. | 
Some kind of 1 n could be given for attempting to | 
terrorise the Tren Chambx x for attacking the | 
Italian iAing th l'rench President, or the Spanish 
1's ier, bad all these things were, for the men so | 
atta et any rate, control in part the policy of | 
nations t the direct exponents of a state of | 
society and of social policy with which anarchism is at 
var. But the unhappy lady who was stabbed at Geneva | 
by the Italian Luechesi had nothing whatever to do | 
with politics, and wi no more responsible for the 


Vv! real magined, of the poorer classes of 
rn child. We are told that the 
lm, and betrays no sign of madness. 


urope than @ } v-i 
I 


Lut we can hardly recognise as sane one guilty of so| 
nsel stup d, aS well as foul, a crime as the horrible 
urder which has plunged the Court of Austria into 
irning, has wrung the heart of a kindly, as well as | 
tately, old man, and has stained the gracious and 
pleasant hospitality of one of the most delightful cities in | 
Hurope. It is worth noting that the Anarchists of 
Geneva, who are said to be numerous, have entirely 


repudiated the crime of Lucchesi, so that we may take | 
it that anarchisin of th+ active kind has some definite | 
moral idea left, has some line of demarcation beyond 

which it will not go, and is provoked to a sense of the 

stupidity of certain acts, if not of their guilt. But the | 
fact remains that Luecheai is an Anarchist, and that he | 
has only carried out ideas which have been for the last 
dozen years preached by Anarchists, and which have 
been defended by anarchical writers of no small literary 
ability. The connection between Lucchesi’s crime and 
the doctrines clearly laid down by such writers as 
Bakunine is very close, only literary men like Bakunine | 
rarely have the nerve to do what they theoretically com- 

mend; they leave the use of the dagger to humbler | 
persons. 

Apart from the horror and the pathos of this foul deed, 
we may regard the event from two points of view, both 
of which are of no small importance. Though the 
Empress was not a political factor, and during recent | 
years wag a recluse, yet it is impossible that her death | 
in so sad and swift a fashion should not affect her dis- | 
tinguished husband, the Emperor of Austria. Although : 
of a proud and dignified nature, a modern stoic not given | 
to manifestation of feelings, yet such a cruel stroke can. 
gcarcely fail to wound deeply the heart, the emotional 
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, and to take their lives in their hands. 
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ae 
nature, of an old man of sixty-eight, and it cannot fail to 
have a serious effect on his nerves and his general 
physique. Now, we all know how essential to the well. 





| being of the dual Empire is the personality of the 


Emperor, who occupies a unique position in Europe. We 
are not of those who hold that the Austro- Hungarian 
Empire can easily be overthrown, for We sse that it 
renders great services both to the varied populations who 
live within its borders and to Europe at large. We may, 
indeed, say that the dual Empire is necessary to 
Europe, to its peace and stability. The destruction 
of that Empire would mean such a welter that we 
shrink from its contemplation with horror. A medley of 
small States which cannot stand alone would be thrown 
into a horrid war of races, and the two principal factors 
of the Empire would either be compelled to run the risk 
of absorption by two of the Great Powers, or would be 
reduced from their present great position to one of 
impotence and incessant struggle to keep their heads 
above the water. Nor, as it seems, could the Empire 
break up without instantly precipitating war. There- 
fore, from every point of view, it appears that the [.mpire 
of Austria-Hungary is necessary both to itself and to 
Europe, ard we trust that it may long so remain. Yet, 
while holding this view very strongly, we cannot help 
admitting that the death or abdication of the Emperor 
Francis Joseph would, under existing circumstances, 
subject the Empire to a strain which would test most 
severely its power of survival. The racial question is of 


‘so serious a character, and it is so impossible to get rid 
_of it or to put it aside, that the Empire stands in some 


degree of jeopardy even with the calm and prudent 


| guiding hand of the Emperor ; and with that withdrawn, it 


is easy to see what immense difficulties an inexperienced 
ruler might encounter in the tremendous task before 
him. And the death of the Empress, while in 
itself an event of no political importance, may coneeiv- 
ably so affect the Emperor’s mind as to render him 
desirous of relinquishing an office too heavy for an old 
and heartbroken man to bear. This is the danger of the 
situation created by the hateful dagger of the Italian 
Anarchist. That danger is increased by the obvious 
difficulty of acting in the Austrian half of the Empire on 
constitutional and self-governing lines ; while the Hun- 
garian half declares, through the mouth of its Premier, 
that no other than representative institutions are possible 
in Hungary. Can an Empire be divided against itselfin 
this way? We can only trust that some means will be 
found under the constitution of adjusting these differ- 
ences which have embittered Austrian politics and 
converted the Austrian Parliament into a byword and 
reproach. It may be that the tragedy of the :mpress’s 
death will turn out to be an instrument for good and 
reconciliation, making for better feeling and truer unity. 
May it be so! 

The second problem with which the death of the 
Empress brings us face to face is the question, which is 
again revived, of international action against the 
Anarchists, and it is even hinted against the ordinary 
Socialists. We need to keep our heads on this point. 
Let us say at once that if Switzerland is bullied into 
renouncing its proud position of anasylum, on account of 


_ the crime committed within its borders, the question of 


liberty in Europe will be seriously compromised. It 8 
not a question as to whether crimes against society Tike 
those of the Anarchists are to be reprobated. Of coursé 


_they are, The question is, whether we are to alter well- 


considered laws and policy because such horrible things 
take place. Supposing that some international code of 
regulations with regard toknown Anarchists or suspe¢ 


persons had been in existence, what could this have 
| availed the Empress Elisabeth ? 


You cannot keep mea 
out of a country if they arc determined to go thither, 
There is not oné 
of us who is not at the mercy of some ‘‘ crank,’ or lunatic, 
or criminal, and if this is true of ordinary people, it 8 
a fortiori more true of persons among the 8 

royalty, or of those who occupy distinguisned and ae ° 
sible positions in the State. These persons may, in »be 


Said to paya permanent tribute for their high position— 
| such a tribute as may relieve the rest of us from any 6. 
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suming passion of envy. ‘' Uneasy liesthe head that wears that the public may well doubt of the existence of even 
acrown’’ has always been, and always will be, profoundly | ten good mines, and will not be disposed to cavil at a 
true. No legislation, no protocols will or ean alter this summary which is based strictly upon known facts, and 
fact, and the sooner we recognise it the better. You | which makes no allowance for any mine which affords a 


may drive desparate men from country to country, but | loophole for the disgusting sophistry of both directors 
at some time and at some place they will get their | and managers. 








chance, and they will make the most of it. It may be| The ten good mines are :— 

humiliating to us to think that with all our splendour of | Associated. Hannan's Brownhill. 
civilisation we should be no more secure than we are, | Kalgarli. Great Boulder. 

but the fact is so, and we had better recognise it. The | Lake View Great Boulder Perse- 
effect of the kind of international regulation which the | Ivanhoe verance. 


German Emperor would like to adopt would be to drive | 
discontent below the surface, and thus make it more 


dangerous, while at the same time surrendering that | Of these, the first eight are at Hannan’s or Kalgoorlie, 
liberty which must always be bought with a great price. | and nearly all adjacent to each other, in the rich patch 


Great as is the price, however, which liberty may have | of the Hannan’s Belt, while the Lady Shenton and Sons 
to pay, is not the price exacted from despotism far | of Gwalia are 80 and 145 miles distant respectively. The 
greater 7 


‘Golden Horseshoe. Lady Shenton. 


Sons of Gwalia. 


Do we not, on the whole, feel safer in| five mines in the first column are the best. They have 
England, the home of political asylum, than they feel in | each a large quantity of gold and profit in sight, and 
Austria, or in Germany, or in Russa, or in Spain? | each maintains or even improves in value as depth is 
How many Anarchists does free England turn out, as | attained. All of these mines may be expected to even- 
compared with those produced under the stifling oppres- | tually reach considerably higher prices, but Associated 
sion of Italy or Spain? Is it not something more | and Kalgurli, owing to their enormous lode formations, 
than @ mere accident that so many Anarchists | may be considered as having greater possibilities, and 
have come from Italy, where freedom of speech and|these two mines are the best speculative invest- 
of Saas is scarcely oengunes by the laws? We| ments in West Australia. Referring to the mines 
cannot, as & plain matter of fact, see that the incessant|in the second column, Brownhill seems to be 
regimentation and spying, so prevalent in Continental|a surface deposit only, but is of great value, 
ne pee ee eee te: a the ware | = = — are worth £7. ieee aves and Great 
deeper into the vitals of the nations. fhat is needed | Boulder Perseverance are badly managed by their 
is not more harrying and inspection, but more freedom, | directors and consulting eciineds and “anil ‘this is 
if the oe eee but seeit. Let the | changed the shares must be left alone, although both 
criminal be dealt with with the utmost rigour by all| mines are very valuable. Lady Shenton shares are 
means, but do not let it be supposed that any such police | worth from £2 oa £24. The ie is turning out most 
system as that approved of by the German Kaiser would | valuable in depth. Sons of Gwalia shares are a fictitious 
prevent assassination by determined men, or that it | market, being all pooled, but, nevertheless, they are a 
would have the slightest effect on the ‘‘ black interna-| good speculative purchase up to £24. All of these ten 
tional” of ee Lucchesi knew that he would be | mines are now either erecting plants or adding to those 
caught, and that escape would be hopeless. But that did | now working. In two years the output from these 
not deter him, and it is not likely agp reed anyone else | mines alone will be AP ban 60,000 aides a month. 
who has made up his mind to attack the leading repre- | In the meantime, experience will have to be gained as to 
sentatives of organised society. This is not, we are/|the best plant and the best method of treating the 
aware, & pleasant outlook for high-placed pcople, but it | sulphide or refractory ores at Kalgoorlie, and a number 
is true nevertheless. | of disappointments are possibly in store for shareholders. 
seiaatesit titers | It may be accepted that all difficulties which may arise 
| will be overcome eventually, but shareholders must not 
THE GOLD MINES OF WESTERN AUSTRALIA. be led away by the absurd statements which directors 
XL—A GENERAL SUMMARY.—CONCLUSION, | and even managers circulate from time to time. 
| Expenses on refractory ore should be eventually brought 
Pertu, W.A., June, 1898. | down to 40s a ton, all included, but free mill-ores can 
Ix this concluding article on the gold mines of West | be treated for less than this. Then, as to the thirty or 
Australia, the main features with regard to the present | forty doubtful ventures—these may be classified as 
condition of the mining industry there will be re-| under (i¢ must be distinctly understood that investors 
reviewed, the few good mines will be again clearly | are advised not to buy into these) :— 
enumerated, and an estimate of the future will be| Coolgardie District.—Burbank’s Birthday; an amal- 
hazarded. |gamation of Westralia and East Extension; Vale of 
To begin, then. About 500 gold mining and finance | Coolgardie, and New Victoria ( onsols ; an amalgaina- 
companies have been floated in connection with this | = - ‘Sherlaws, Flagstaff, Lady Charlotte, and New 
colony. Of these, 450 may be said to have been already | Australasian. ; 
and irrevocably proved to be worthless. From thirty to | Kalgoorlie District.—Great Boulder Main Reef, North 
forty of the remaining mines located in various districts | Kalgurli, South Kalgurli, Hainault, Golden Link, 
may be described as not proved worthless but doubtful | Hannan’s Star, North Boulder, Brookman’s Boulder. 
concerns, and although some of these have already | It is absolutely essential that a public works for treating 
paid irregular dividends, few can be expected ever | sulphide ores should be erected at Kalgoorlie, either by 
to return to shareholders anything like the capi-| Government or jointly among the companies interested, 
talised value of the company. Finally, there|so that the above companies, which are too small to 
are ten good mines proved, some to a considerable | have plants of their own, could send month by month 
extent, which will easily rank with the ten best gold | whatever carefully picked ore their mines could produce. 


















} 
| 


ta 
: 

‘ 

i 
= 
2 

: 

‘ 

i 

; 

é 

t 

. 
7 
§ 

i 

f _ 
a 
ri 
’ 

b 


BB Be tees jo ee eee ee 





mines of any other country. Many people may think 
this a summary of too sweeping a nature, and may 
consider that due allowance has not been made for the 
undoubted great extent of mineral area in the colony. 
My answer to this is, that I fully admit the wonderfull 

rich area over which gold has been found, and I thin 

that in course of time other rich mines will be discovered, 
but I am dealing only with those mines which have 
already been floated, and with the hard pp oo er 
tion therewith. Again, it is no good tos ambigu- 
ously where West Australian mining is concerned. 
There has been from its inception, and there still is, so 
much rascality, lying, and swindling connected with it, 











Broad Arrow.—Hill End Mine (New Aovstral Com- 
pany), Paddington Consols. 

Norseman.—Norseman Gold Mines, Princess Royal. 
Lady Mary. , 

Menzies District.—Queensland Menzies, Menzies 
Alpha, Menzies Gold Reefs Proprietary, Menzies Gold 
Developments, Florence. 

Murchison District.—Consolidated Murchison, East 
Murchison United, Bellevue Proprietary, Morning Star, 
Peak Hill. 

This list of twenty-seven mines may be said to repre- 
sent the second class or doubtful West Australian mines. 
It may have possibly unfairly excluded several of the 
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ale ie 
ee i scattered low-grade mines of the Murchison, which crude statistics, might, with the means at its disposal 
eh a district I was unable to visit, but on the whole it is not | and from the data it has collected, draw up and issue a : 
1 4 me SomnaeraTay ae cnoree oon freee eopenent may | series of concise tables, with explanatory memoranda : 
$4 £F uetuate, but eventually most of them will go down. : i oane ; ’ 
ie s With regard to the third-class or worthless mines, which would be infinitely — useful and informatory. i 
. readers would probably find the list of 450 or so rather | Taking, however, the compilation as it 18 presented, i 
a" monotonous to peruse, so we will take it as read. | and premising that it is the movements in the prices of || | i 
Among these are mines which are now crushing and | the articles of food consumed by, and the wages of the || | 
developing, and about which the usual lies are in circula- | masses.of the people of India that are in question, we 
have drawn up the following tables which deal with the : 





concerns. The majority are closed down for ever. 


* 
Potente a 


eat 


per cent. of the mines, I have yet to record my opinion 


mga 





that West Australia will be a great gold mining country, 
and that the boundless bush yet hides many patches of 


ove which in due time will become great mines. That is 


Ee ere ee 
ne 


t 
| i tion, but probably not 1 per cent. of them will ever 
chs €or improve sufficiently even to be classed as doubtful 
| In the face of all my adverse criticism of at least 95 












years 1887, 1893, and 1897 respectively. As regards 


| food, grains, and salt, the figures given show the number 


of sers {the ser is equal to 2:2 bs) which a rupee would 
purchase at the average price of each year in each of 
the various provinces. 

















he | all for the future. In the meantime, for years, perhaps, Quaxtirtes Sorp per Rurge in Sens. 
et i | the population will decline as mine after mine is wound j 
ta a. | up; property will lose its value; the Government even Rice. Jawar. 
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kind proffered, although there are many movements 
shown which are so peculiar that some explanation is 
obviously called for. 
said reflects very little credit upon the Indian Statistical 
Bureau, ‘which, instead of putting out such a mass of 
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of the people are spent, are all dearer now than they 
were then, and the rise in prices, about which there has 
been so much dispute before the Currency Committee, is 
we The next question is how wages 
ave moved, and as throwing light upon that, we have 
drawn up the following statement :— 
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AVERAGE MontTuty WaGEs. 


1 
Able-bodied | Syce or Horse- Common Mason, 
| Labourer. keeper. Carpenter, &c. 


| 
| 1897.) 1895., 1887.) 1897., 1893. 1887. | 1891. | 1895, ; 1887. 
—— -—1 


—— oe 











| Rs. | Rs. | Rs. | Rs. | Rs. | Rs. | Rs. | Rs. | Rs, 
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Bengal ..<sds--cn-s) § 61)| G31 60) 588 5-45) 12°32, 11°57) 106 
N. W. Provinces..... 42) 459 437 49) 49> 475 914 1012 958 
Oula® ...8 hess. S14, 3552) S19 40) 45 | 425 T19; 968! 8:58 
Rajputana.......... | 479] 417 355 567 583 567, 16.37 168 | 1562 
Central India ......| 506) S3l) 484 60) 65) 575) 1359 14°06 14°25 
Punjab weceseescees } 6°95) 66 | 6°85 645, 62 | 65 18°15 16°51) 15°87 
Sind & Baluchistan, 125 | 150 120 125) 115! 1075 350 30 31:32 
Dombay ove cecksss | 80} 783, T64 B11) 853) 879) 23°53 22°37) 23-82 
Central Provinces ..| 4:17) 471 392 55| GO, 583 1333, 1467) 12-92 
pe re |; 75) 7T75 GO, 562) 775 TO! 225 | 23°25 15°0 
Madras ...ccceccces 5°23; 5°22) 476 6:18} 618 5°98) 14°63) 14°57) 13°38 
eee 180, 60 | 675 825 65 6.0) 1875 18°75 16°28 


Here also, comparing 1897 with 1887, an upward 
movement is shown, but the advance in wages is slight 
in comparison with that of the products upon which the 
bulk of these wages are spent. According, then, to these 
statistics, the Indian agricultural labourer is less well off 
to-day than he was ten years ago. His earnings procure 
for him less of the necessaries of life than they then did. 
How much of this change is due to currency conditions 
is a matter for argument, but if the official figures are to 
be relied upon, there seems hardly room for any further 
discussion before the Currency Committee as to what 
the general movement in prices and wages has been. 


BRAZILIAN FINANCE. 


CoNFIDENCE in the efficiency of the Brazilian funding 
scheme will not be strengthened by an examination of 
the estimates for 1899 that have been drawn up by the 
Minister of Finance; for these show that even with the 
help of the moratorium the Government is still unable 
to make ends meet. The revenue for the year is set 
down at $341,164,000, and the expenditure at 
5346,000,000, thus leaving a deficit of $4,836,000, 
which it is proposed to cover by a draft upon the savings 
bank deposits. And how these totals are made up, as 
well as how the various items compare with the 
estimates for the current year, is shown in the following 
statement :— 
EsTIMATED REVENUE. 








1899, 1898, 
$ $ 

Import duties, storage, light, and 
Gobk: Qaae: Baki oii 5 hc ask ive 231,270,000 260,720,000 
Export duties .......esccccscccees 150,000 150,000 
EnGGRRE DERI 0. ui don cenennnne rece 84,934,000 64,222,000 
ER aia vas cbcerdasbaecereene 14,000,000 3,000,000 
Miscellaneous receipts ..........++ 10,810,000 11,105,000 
341,164,000 339,197,000 

ESTIMATED EXPENDITURE. 
1899, 1898. 
$ 8 

Ministry of Justice and Interior.... 16,010,000 16,010,000 
dj Foreign Affairs ........ 1,832,000 1,647,000 
a ND, a cnry sind nh 0 ode 26,440,000 24,578,000 
» Wok n cho haere ka 46,329,000 46,329,000 

” Industry, Agriculture, 
and Public Works.... 89,465,000 92,183,000 
. VimOR00 i occ 06 icicc eee 165,924,000 192,065,000 
346,000,000 .. 372,812,000 


It is claimed for the estimates of revenue that they 
have been drawn up in a much more cautious spirit than 
has been the case hitherto. Seeing, however, that it is 
now calculated that the receipts for the current year, 
which were estimated at $339,197,000, will not exceed, 
if they amount to, $300,000,000, it can hardly be said 
that the estimate for 1899 of $341,164,000 errs on the side 
of undue moderation. Apparently some increase in 
Customs is hoped for from a measure to authorise the 
collection of 30 per cent. of the duties in gold; and in 
the excise new duties on matches and salt are proposed 
which are estimated to produce an additional revenue of 
$9,000,000. But whether this increase of taxation will 
be sanctioned remains to be seen, for the people are not 
very tolerant of internal taxation, the amount of which 
at present is very gmall, and they are not likely to have 
been rendered any more so by the adoption of the fund- 


1} ing scheme, which promised a temporary alleviation of 
\ their burdens. 





Sooo 


In the estimated expenditure for 1899 there is shown, 
as compared with the estimate for 1898, a reduction of 
only about $26,800,000, whereas the economies to be 
effected in the charge for the debt during the period of 
the moratorium were calculated toamount to$114,000,000. 
But a comparison with 1898 is illusive, for this reason— 
that the estimate of the loss on exchange for that year 
was very far under the mark. It was placed at 
$110,000,000, whereas, with exchange at 5d, as it was 
when the funding scheme was adopted, the actual loss 
on the year would have amounted to $162,000,000. 
Besides, the estimates for 1897 include the equivalent in 
paper money at the exchange of 18d of the bonds 
to be issued during the moratorium in payment 
of the interest of the foreign debt and railway 
guarantees in lieu of gold. Accordingly, in the 
estimates for 1899, there is entered a loss on exchange of 
$63,000,000, which represents, not an actual payment, 
but part of the sum which under the scheme has to be 
deposited in certain specified banks and either used to 
withdraw and destroy paper money or to be remitted 
here by purchasing exchange at 18d per milreis should 
it rise to that figure. The object of this provision 
was to raise the exchange value of the muilreis by 
reducing the volume of the paper currency, and ulti- 
mately, if the exchange could be lifted up as high as 18d, 
to accumulate a gold fund here to be available when the 
payment of interest in cash was resumed. It would 
appear, however, as if there were already an _ inten- 
tion to depart from the agreement in this par- 
ticular, for there is a talk of applying the money, 
not to the redemption of the paper currency, 
but to the redemption of the internal debt. That 
would, of course, defeat the main object the framers of 
the scheme had in view in creating the fund, since it 
would do nothing towards correcting the redundancy of 
the paper currency, which has been mainly instrumental 
in breaking down exchange. It would also go far to 
destroy confidence in the success of the scheme, since if 
the Government departed from its terms on such an 
essential point there would be no knowing how far they 
would ultimately consider themselves bound by it. But 
without anticipating any such breach of faith, it is very 
evident that if the funding scheme is to be made to 
bring about the desired results, the finances of the 
country will have to be managed with the utmost care 
and with a strong hand. As it is,even in a Budget 
which takes what must be characterised as a somewhat 
sanguine view of the revenue possibilities, and which 
estimates the administrative expenditure at a figure 
which has been considerably exceeded in previous years, 
there is a gap left that has to be filled with borrowed 
money. That is not a promising beginning, and it 
remains to be seen to what extent the new President 
will be able to mend matters. 





AUSTRALASIAN BANKING. 
(FROM OUR OWN CORRESPONDENT.) 
MELBOURNE, August 10. 

Tue banking averages of the seven Australasian 
colonies for the June quarter reveal a stationary, if not 
retrogressive, condition of affairs. The aggregate of the 
deposits is £96,007,330, against £98,139 176 for the 
previous year, a decrease of £2,131,840 being shown. 
The advances preseat a total of £108,890,945, against 
£109,442,458, a decrease of £551,513. Coin and bullion 
amount to £21,948,095, against £22,919,389, a decrease 
of £971,294. The adverse movement in deposits is 
accounted for in part by the transference of the “B” 
deferred deposits of the Commercial Bank of Australia 
to the Special Assets Trust Company constituted 
under the modified scheme of arrangement for the 

of dealing with the dead assets of the bank. 
The amount so transferred is about £600,000. Then 
the Government balances with the banks in four 
colonies have been running down, the decreases being as 
follows :—Victoria, £224,744; Queensland, £300,408 
(occasioned by a remittance of sovereigns to London to 
meet current interest on the public indebtedness) ; 
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i| South Australia, £135,363; and New Zealand, £87,105. 
Partieulars of the Western Australian and Tasmanian | extraordinary purposes a good deal of money is alwa 


Government deposits are not available, but in the case 
of the first a decrease has doubtless occurred. The 
balances at the credit of the Sydney Government, on 
the other hand, show an increase of £137,771. The net 
decrease in the Government balances for the whole of 
the colonies may be placed at £700,000, and this, added 
to the transfer of the Commercial Bank of Australie, 
say, £600,000, gives £1,300,000, so that the normal 
decrease in total deposits for the past quarter is about 
£800,000. Two colonies have suffered large reductions, 
viz., Victoria and South Australia. The continued 
contraction of banking business in the latter colony is 
an unwelcome symptom of the tendency to decay, a 
tendency which may, however, be arrested by two or 
three good seasons. 

Although the aggregate advances show a decrease for 
the quarter of £551,513, yet there is reason tor the 
belief that current business has slightly increased, the 
falling off in the total being caused by the transfer of 
assets by the Commercial Bank to its Assets Company, 
as well as by some writings-down and realisations. The 
sound and legitimate demand for banking aecommoda- 
tion has really been improving, although very slowly, of 
late. A good harvest simultaneously in Victoria, New 
South Wales, and South Australia would probably 
accelerate the improvement. At the same time, it may 
cause an apparent decrease in advances from realisations 
of assets and repayments of loans being facilitated. 

The decrease of £971,294 in the banks’ holdings of 


coin and bullion is due to the continued demand for gold 
for shipment to London and to San Francisco alternately. 
The over-sea shipments from the four ports of Melbourne, 
Sydney, Adelaide, and Albany since the commencement 


of the year present a total of £7,382,353, against 
€8,174,082 for the corresponding period of 1892. 

‘ince September, 1896, the cash held by the banks 
h is decreased from £°7 034,900 to £21 948,095, or by, 


say, £5,086,805. Adding the production for the twenty- 
one months, say, close upon £19,000,000, the total 

ff gold from all the colonies during that period is 
about £24,000,000. The ability to make remittances on 
so large a scale has really saved Australia from further 
troubl The gold producticn of 1896 was about 


9 000.000. that 


of 1897 £10,000,000, and that of 1898 


| may exceed £13,000,000, judging from the favourable 


returns for the first seven months of the year. 

Owing to the necessity that exists for two or three 
institutions to adjust their statements of account to the 
actualities, the banking returns may have to undergo 


averages can be regarded as accurately displaying the 
p sition 
Since the crisis of 1893 there has been a considerable 
gravitation (speaking relatively, not absolutely) of 
banking business to the largest institutions. The per- 
centages of total deposits, total advances, and total coin 
and bullion falling to the share of the four banks, the 
Bank of New South Wales, the Bank of Australasia, the 
Union Bank of Australia, and the Commercial Banking 
Company of .ydney in 1593 and 1898 compare as 
follows :— 


June Quarter, 


March Quarter, 
18953. 1898. 
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In 1893 there were twenty banks, and in 1898 there are 
eighteen banks, besides those named above, to share the 
balance of the business. Whether in the long run the 
aggregation of the bulk of the banking business of the 


thing is a difficult question to answer. But the four 
banks that have been particularised are certainly careful 


to maintain large cash reserves. 
GOVERNMENT CASH BALANCES. 
The cash balances standing at the credit of the publi 
account in the several colonies are steadily ranting 
down, for although in most instances the ordinary 





revenue slightly exceeds ordinary expenditure, yet for 


required. The South Austratian Government balance ig 
particularly low. The Victorian has also fallen to 
lower point than it has touched for many years. In the 
case of Victoria borrowing is proposed as follows, viz, 
£250,000 locally at an early date, and £1,000,000 in Lon. 
don in January next. A conversion loan for the pu 

of anticipating an old loan of £1,500,000 due in London 
on July lst next, will also be necessary. While the 
Victorian position is better than it was, yet the great 
increase in the estimates of the ordinary expenditure for 
1898-9, as compared with the actual expenditure for 
1896-7, as well asthe all-round bribery, partly meant by 
the proposals for public works, for bonuses and subsidies, 
&c., unfortunately too clearly indicate that the colony ig 
again disposed to favour Governmental extravagance, 
The South Australian Government will doubtless need 
some assistance in the way of asmallloan. What ig 
surprising is that the London Stock Exchange quotations 
for South Australian Government stocks should be about 
the highest in the colonial list. 


BANK MEETINGS. 


The half-yearly meetings of several colonial banks have 
lately been held. The statement to June 30th of the 
Bank of Victoria showed an increases in net profits, and 
out of the accumulated undivided profits £50,000 has 
been taken to initiate a mew reserve fund. This bank 
will not resume the payment of dividends to the 
ordinary shareholders until the release of its deferred 
deposits is completed, which ‘will probably be accom- 
plished early next year. A drawback to release in anti- 
cipation of due dates felt by the Bank of Victoria, 
as well as by the National Bank of Australasia, 
is thas the British creditor does not re-deposit, but 
takes his money. The accounts of the Commercial 
Bank of Australia as presented related only ‘to the 
affairs of the ‘‘new bank,” the lifeless assets to be 
realised having been transferred to the Special Assets 
Trust Company, which is really a part of the bank. 
The accourts of this company have not been published, 
so that the true position is not at once clear. But what 
is certain is, that the interest on the deferred deposits 
at the rate of three per cent per annum, and tive divi- 
dend on the preferential capital (constituted out of 
deposits in 1893) at the rate of two per cent. per annum, 
have been just paid out of the net profits, the average 
return on the old indebtedness of the bank being rather 
less than 2} per cent. per annum. The Commercial 
Banking Company of Sydney’s statement showed @ 
considerable expansion of deposits, but only « small 
increase in advances, the cash reserves which were 
already large being augmented. The Australian Joint 
Stock Bank has not yet adjusted its capital to the 
position of affairs disclosed at the time the scheme of 
reconstruction was modified. But the valuation of the 
assets then made has been fully supported by a fresh 
valuation. The Queensland National Bank, which is 
steadily making recoveries upon the written down value 
of the old assets, has made sufficient to enable it to 
meet the obligations under its new scheme. The capital 
of the Bank of North Queensland has been written down 
by £100,000 to make a final provision for losses. 





THE BOOM IN THE SPIRIT TRADE. 


Ix the newly-issued report of the Inland Revenue Com- 
missioners for the fiscal year ending March 30th last, 
there are some statistics as to the production and coa- 
sumption of home-made spirits, which besides being of 


general interest, have a special importance to investors, . 


seeing that for some time past they have been invited to 
put large amounts of capital into distilleries and other 
enterprises connected with the spirittrade. That of late 


years great energy has been displayed in pushing the sale 


of whisky, and more especially of Scotch whisky, is well 
known, and it isknown also that these efforts haveachieve 
& certain measure of success. Somewhat ex 
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ideas, however, seem to prevail as to the extent to which } 
the business has been developed. Both the home con- 
sumption and the foreign shipments of home-made spirits | 
: have increased, but there has been nothing like the great 

boom that some people believe to have taken place. 
Tables in the Commissioners’ report go back to the | 
fiscal year ending March 31, 1892. In that year our 
consumption of spirits—and throughout we are speaking 
of home-made spirits only—amounted to 31,469,400 
gallons, while in the year ending March 31st last we 
consumed 32,898,300 gallons. Thus during the six years 
the total increase in home consumption was 1,428,900 | 
gallons, or about 44 per cent. It is true that between 





that since 1895 there has been an expansion large 
enough not only to recover the ground that had been 
lost, but to establish the advance that is shown. Still, 
the fact remains that over the whole period 1892 to 1898 
the increase in consumption has not kept pace with the 
| increase in population, for while in the former year we 

consumed on an average 0°831 gallons per bead, in the 
| latter year the average was 0°824 gallons. Such increase 
_ as has taken place, moreover, is wholly in England, for 
| both in Scotland and Ireland, instead of increasing, con- 
| sumption has diminished. In 1892 England consumed 
| 20,127,000 gallons, and in 1898 21,981,600 gallons, while a 
| comparison of the same years shows for Scotland a 
| falling off from 6,937,700 gallons to 6,760,000 gallons, 
' and in Ireland a drop from 4,404,700 gallons to 4,156,700 
gallons. And if we add that in the export trade the 
shipments increased from 3,810,000 gallons to 4,585,600 
ryt the facts as to consumption have been sufficiently 
set forth. 

What has really been booming is not consumption, 
but production. That has indeed advanced with very 
_ rapid steps. In 1892 the output of all the distilleries in 
| the United Kingdom amounted to 46,238,800 gallons, 
| while in 1898 the total production was 60,652,500 
gallons. Thus, comparing 1892 with 1898, while there 
was an inerease in home consumption of 1,428,900 
| gallons, and in exports of 775,300 gallons, or together 

2,204,200 gallons, the increase in production was no 
less than 14,413,700 gallons. And whereas in 1892 the 
production exceeded the home consumption and exports 
combined by a little under 11,000,000 gallons, the excess 
in 1898 was over 23,000,000 gallons. Consequently 
| during the whole of the period the stocks in bond have 
| been accumulating. Atthe end of the fiscal year 1891-2 
_ they amounted to 95,617,400 gallons, und on March 31st 
| last they stood at 137,676,500 gallons. The accumula- 
| tion, too, in consequence of the increased production 
| has been going on at a greatly accelerated rate during the 
_ past few years. Between March, 1892, and March, 1896, 
there was an increase in stocks of 18,500,000 gallons, while 
| between the latter date and March 31st last, the increase 
_ was 23,500,000 gallons. Now, of course, whisky is a com- 
| modity that within limits improves in keeping, and as 

stocks grow more valuable as they age, they help to 
carry themselves. Up till now, too, the competition 
between rival distributors, and the fact that in whisky, 
as in, say, pig-iron, a big speculative business is carried 
on, people buying, not with a view of holding or using 
their purchases, but in the hope that they will be able to 
| re-sell at a profit, have combined to send up prices. And it 
_is largely to the stimulus that the higher prices 

have afforded that the great increase in production 
during the last two or three years is due. Is this, 
| however, a state of things that can last? There 
| must be some limit to the quantity of stocks that 
can be carried, and with production increasing so 
enormously and at such an ever-increasing pace, how 
long will it be before that limit is reached? The 
owners of distilleries and distributing houses have been 
prompt to avail themselves of the opportunity which the | 
state of trade bas afforded them to convert their busi- 
nesses into joint-stock undertakings, capitalised on the 
basis of big profits at @ large number of years’ purchage. 
They have thus shifted future risks to a large extent 
from their own shoulders on to those of investors, who, 
we fear, may find before very long that these risks are of 
an onerous kind. 
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1892 and 1895 consumption fell off considerably, : 


| 
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ARGENTINA. 
(FROM OUR OWN CORRESPONDENT.) 
Buenos Ayres, August 19th. 
THE BOUNDARY QUESTION. 


THERS was great excitement on the Bolsa here yester- 
day,.and a sudden and violent speculative decline in the 
premium on gold, which at one momens dropped to fully 
ten points under the rate of the previous day. The 
reason of this unexpected (at least, so soon) turn in the 
gold market. was a statement in the Nacion yesterday 
morning as to an interview between the President-Elect, 
General Roca, and Mr Barrow, the general manager of 
the Great Southern Railway, who leaves for England 
to-day on business of the company. General Roca is 
reported as having charged Mr Barrow with a message 
to the London bankers and others interested in this 
Republic, to the effect that they need be under no appre- 
hension of a war between this Republic and Chili as 
everything will be arranged peaceably. As no contra- 
diction of this conclusive step on General Roca’s part 
appears in this morning’s papers, it is taken as substan- 
tially true, and is of much importance as a confirmation 
of tbe rumour current here for the past few days in well- 
informed circles, to the effect that the two Governments 
have taken the question virtually out of the hands of 
their respective Boundary Commissioners, and settled 
it over their heads. General Roca is a cautious 
statesman. He never puts his foot forward without 
first looking where he is going to put it, and feel- 
ing that the ground is safe, nor does he ever prophesy 
till he knows. More than a month ago he publicly 
stated “his conviction” that there would be no war 
over the boundary question. A week ago he went 
further, and said “ there would be good news before the 
20th inst.,”’ and now he has virtually announced, urbi et 
orbi, that the long-pending question is at an end, 
doing a very worthy railway manager the honour of 
making him his ambassador to announce the glad tidings. 
It is taken for granted, therefore, that nothing more 
remains for the public to learn except the conditions on 
which the happy result has been arrived at. It is taken 
for granted that Argentina has again made concessions, 
as Chili has nothing to give, nor has Argentina ever 
asked for anything during this dispute of fifty-five years 
standing; indeed, on all previous ocvasions she 
has yielded and conceded something to her abler 
diplomatic adversary, and rumour has it that she has 
yielded again, for the last time. The vor populi now 
says that a considerable tract of fertile valleys and other 
land in the Andes will be ceded to, Chili not all she 
intended to claim, but still a tract of some thousands of 
square leagues, which will be a new lease of life and a 
guarantee of future prosperity and progress for the 
pushing and energetic Republic on the West Coast. 
It will also be, perhaps, a future menace for this 
country, but that is not the question at present. The 
enlightened portion of Argentine public opinion much 
prefers concessions to Chili to the madness of a war, and 
if General Roca (for it is he who has really shaped this 
question to an end, and not the expiring Administration) 
has really made such concessions, they will be gladly 
acquiesced in after the first natural feeling of disappointed 
national vanity has worn off. The concession of terri- 
tory in the Andes, if it has been made, will not nomi- 
nally bring Chili east of the great range, but it will bring 
her within sight and easy march of fertile plains, that 
in yearsto come will most certainly again excite her 
cupidity. Argentinawill bein pretty much the same position 
as France in reference toGermany: she will have to erect 
bulwarks and forts along the steep to keep her 
ambitious neighbour within bounds. Thatisall. Ina 
few days, perhaps, the remnants of uncertainty that 
still cling to this question will be dispelled. Contrary to 
expectation, the Argentine Boundary Commissioner, 
Dr Morem, who arrived in Santiago the day before 
yesterday, was received by the populace respectfully. It 
was so much feared that there would be a demonstration 
against him that the authorities took unusual precau- 
tions to prevent it. 
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| ments in which, however, were insignificant, only amount- 


| shown by 
| premium on gold coin on the Bolsa, will, of course, be 


of it as may have a decided effect on our import trade | 
| and Protection-nursed home manufactures (so-called) | 
_ will probably be permanent. 
_ turing industries must all go down like card houses | 
_ when the gold premium falls sufficiently to enable the | 
_ Superior imported articles to compete with them success- 
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IMPORTS AND EXPORTS. 


The Trade Returns for the first half of this year show, 
as I stated in my last letter, a great excess of exports 
over imports, the total of the former being, according to 
the official figures, $81,600,000 gold, and of the latter 
$49,700,000. This disparity is, of course, hailed with 
hosannabs of jubilation in official circles, and by the 
majority of our commercial community, who are blind 
believers in the exploded balance of trade theory, in spite 
of the many lessons as to its fallacy which they have 
received within recent years. As compared with the 
first six months of 1897, the results are a falling off of 
$150,000 gold in imports, and an increase of no 
less than $17,500,000 in exports. It is doubt- 
less very satisfactory to see the production of 
the country growing so rapidly, but it is worse than 
unsatisfactory to see its consuming capacity stricken with 
palsy, as shown by stationary imports. Moreover, 
the great jump in the exporis over last year is of no 
benefit whatever to the Treasury, as the increase is 
wholly in products free of export duty. The figures on 
both sides of the book are exclusive of specie, the move- 


ing to a million dollars more imported, and a million less 
exported, as compared with first half of 1897. Taken 
on the whole, these trade figures show an unhealthy 
state of trade, which is lop-sided, and threatens to 
become more so. The ‘fomentation” of home 
industries, which our rulers are aiming at with 
the monstrous protectionist tariffs in force, is an 
ignis fatuus, that will not amount to anything | 
till the present population of the Republic is 
at least doubled. The enormous disparity between the 
imports and exports is a very bad sign; it shows 
weakened consuming powers, withdrawal of capital from 
trade, and wart of confidence in commercial circles. 
This latter may, and probably will, disappear with the 
peaceful settlement of the boundary question with Chili, 
which now appears so probable ; but it will take some 
time to again put the trade of the country on an even 
keel—at present the commercial ship is heeling danger- 
ously over to the export side. The probable increase 


in the value of the currency incident on a satis- 
factory arrangement with Chili is another dis- | 
turbing economic factor that must not be lost 
sight of. This appreciation of the currency, as 


yesterday's spasmodic changes in the 


accelerated and exaggerated by speculators, but so much | 


These native manufac- | 


| 


fully. This will help to restore the equilibrium of our 
foreign trade, and is “‘a consummation devoutly to be | 
Wished” ; but it will jerk the internal economy of the | 
Republic, and jerk the already dislocated finances for a 
time. 
FINANCE. | 
The Budget for 1899 has not yet been sent to Con. | 
gress by the Executive, although the Finance Minister | 
has it fully prepared, and is said to have embodied in it 
a well-considered plan of retrenchment, that will reduce | 





the public expenditure by several millions. It is under- 
stood that he also contemplates a considerable increase 
of taxation to make ends meet. The Minister's plans 
are also supposed to deal with the funding of the Fioat- 
ing Debt; in fact, as one of the leading papers puts it, 
the Minister has framed a project for the complete 
‘‘ restoration to health” of the national finances, It is 
a pity he has gone to such trouble in his last Budget, as 
it is well understood in official circles that Congress will 
not discuss it till the new Administration enters office on 
the 12th of October, when the new Finance Minister 
may or may not pick his predecessor's brains. This, 
however, is not in vogue with Argentine Finance 
Ministers ; _ they generally completely reverse their 
eats plans. lere «are sundry rumours 

oat as to the financial programme of the New 


rr 
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Government, amongst them one of conversion at 
to” one. 
General Roca intends to commence with such a blunder, 
If the persistent rumours in official and speculative 
circles are to be believed—and unfortunately there ig 
much connection between these two circles—there jg 
more danger of a fresh issue of notes, not inconvertible 
nominally, but guaranteed in the usual mythical way, 
that makes them virtually inconvertible. . 

The deficit in this year’s Budget, ineluding extra ex. 
penditure, is now estimated at about $50,000,000 
currency. 











BUSINESS NOTES. 





The Scotch Railway Half-Year.— With the issue of the 
North British report on Wednesday evening the materia] 
is available for reviewing the results obtained in the 
half-year ended July 31st last by the three principal 
Scotch railway companies. And, speaking generally, 
the comparisons with the corresponding period a year 
ago are unfavourable, for while the Glasgow and South- 
Western, or the ‘‘ Ayrshire,”’ as it is called in the Stock 
Exchange, has been enabled to increase the dividend on 
its ordinary stock by } per cent. per annum, a reduction 
of a like amount is proposed to be paid upon Caledonian 
deferred and North British ordinary. In the subjoined 
tables the chief items in the accounts of the three com- 
panies are summarised, with comparisons with the same 
items in the accounts of the first half of last year :— 


HaLr-YEAR Enpep Jvuty 31, 1898. 























* Gross | Working Net Fixed vi 
Revenue. |Expenses. Revenue. | Charges. '“" Sent 
r Ann, 
ace eo £ £ £ £ 
CpbeRem NR vo. ascciscnsnes 1,989,888! 992,671 997,217 591,882 5 
Glasgow and South-West. 795,158 434,097 361,061 223,69 + 
North British ............ 1,943,255 941,406 1,001,849 863.19 : 
4,728,301) - 2,368,174 2,360,127, 1,678,771 
CoMPARISON with Juty 31, 1897. 
siecle poi Ory | iF 
* Gross | Working| Net Fixed — nae 
Revenue. Expeness.|Revenue. Charges. : 














} 





——_—— ms ie 
2 £ 

+ 52,148\+ 64,758)\— 12,610) + 

39,525\+  28,670;+  9,055)+ 


£ 
Caledonian 
74,888\+ 45,4094 . 29,479) + 


Glasgow and South-West. + 
North British ............ + 


4.647 
STet yy itt. 9573 4 
41,426 — 
A engraved 


+ 166,561|+ 138,837|+ 25,9221+ 48.64 


* Including miscellaneous receipts and balance brought forwa d, 


In each case the experience of the English companies 
in the past half-year, in regard to the growth of the 
ratio of working expenditure to receipts, has been 


‘encountered, the Caledonian proportion having increased 


from 48°8 per cent. to 50-7 per cent., that of the (:lasgow 
and South-Western from a shade over 54 per cent. to 
just 55 per cent., and that of the North British from 
46°6 per cent. to 47 per cent. Rather more than one-half 
of the Caledonian Company’s gross increase arose from 
mineral traffic, doubtless owing to the influence of the 
Welsh coal strike, while to the growth of the coaching 
receipts, third-class passengers contributed nearly 
£20,000. In regard to the expenses, the locomotive 


department cost £24,700 more, coal representing 42 } 


addition of-over £12,000, and the traffic expenses were 
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| 


£18,500 larger, £10,600 being due to increased wages: | 


Rates and taxes figure 
the corresponding period of last year. 
tion of £12,610 in the net revenue balance, allowing 


for £5,400 more than ip } 
With a diminw | 


the smaller amount of £7,874. brought forward — | 
January last, there was an increase of £4,647 in the fixed | 
charges, so that the amount available for distribution upo® | 


the ordinary stocks was £17,257 smaller than for the 
first half of last year. The North British Company 
also did well in its mineral-carrying department, the 
receipts showing an increase of £34,170, while the coach- 
ing receipts were £20,892 larger. The trafic expenses 
augmented to the extent of £17,667, and the locomotive 
power to the extent of £9,706, rates and taxes 
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ahead to the tune of £9;411. Fortunately,’ iow- 
ever, the company saved £13,482 in its Parliamentary 
expenses. The net revenue account shows that the 
earnings from the Forth Bridge and West Highland 
Railway fell off to the amount of £12,394, and that there 
was a decline of £4,629 in the dividends on shares held 
in other companies. The growth of £41,426 in the 
prior charges is principally explained by the necessity of 
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The Australian frozen mutton trade has greatly fallen, 
owing mainly to the drought, and if it should not 
poe. then less aation will be reget mig 

8 matters are shaping, the outlook is e su oO 
cross-bred wools from Australia will decrease, while hat 
of merino wools will increase. New Zealand will export 
more cross-breds. Generally, the conditions of the pre- 
sent season are favourable, but in some parts of the 


oe oe! 


paying £33,592 on the issue of preferred stock made last | Riverina, especially near Murrumbidgee, rain is still 
year, the increasedt amount of Consolidated Lien stock | wanted, For both quantity and quality, however, the 
necessitating an additional payment of £5,655. In| season cannot show, much improvement upon its pre- 
the case of the North British, it will be seen that the | decessors, Two or three years ate needed for full 
results, so far as the ordinary proprietors are concerned, | recovery from the effects of a prolonged drought such 
have been nearly as much affected . the augmentation of | as has been lately experienced. 

the fixed charges as by the additional cost of working. 
We dealt with the ‘‘ Ayrshire” accounts last week. 


oe 


A TEE Saray 
- ~ ; me 


rite setilbesdonde 
8 


Joint-Stock Companies in Australasia. — We have 
received a copy of the first issue of ‘‘ The Australasian 
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The Transvaal Mining Law.—A good deal of adverse 
criticism has been evoked in Rand mining circles in 
reference to Article 140 of the amended Gold Law 
recently passed by the Second Raad in Pretoria. The 
Article enacts that ‘‘ when the Government deems it in- 
advisable for the public benefit that the suspension of 
mining operations on property should continue, the 
Government may give notice to owners to resume opera- 
tions, failing which the Government has the right to 
withdraw the licence, mynpacht, or concession without 
prejudice to bondholders.” It has been contended that, 
on second reading, a clause should be inserted providing 
that companies should be given the right to call 
upon the Government to show cause for the enforc- 
ing of the clause; but it is improbable that such a clause 
will be accepted. It has been stated officially, according 
to Reuter’s correspondent, that Article 140 “ will only be 
enforced in exceptional cases, and that it is taken from 
the mining laws of Victoria, Australia, and the Dutch 
Indies, and gives the State full power to act in the event 
of combined action for political purposes.” But while 
it is true that a similar provision exists in some of the 
Australasian mining laws, it is also true that in the 
colonies the Parliamentary representatives of the mining 
centres would be able to oppose successfully any unfair 
application of the provision. The Rand mining interest, 
unfortunately, has no such protection, and the action of 
the Second Raad has, therefore, produced a feeling of 
uneasiness, which has found vent in the suggestion of 
the rider to the Article referred to above. 


The British Dollar in the Far East.—In his report for 
1897 the Acting-Governor of the Straits Settlements 
states that owing to the adoption of a gold standard by 
Japan large amounts of Japanese yen have been with- 
drawn from circulation in the colony and sent to Japan, 
and the place of these coins has been taken by the new 
British dollar minted in Bombay, of which no less than 
$15,782,900 were imported during 1897 by the banks alone. 
The new dollar, it is added, is nade greatly in request 
in Siam, and its introduction into the colony in such 
large quantities was a great convenience, as it is doubtful 
whether sufficient Mexican dollars would have been 
easily obtained to replace the large number of Japanese 
yen withdrawn. 


Australian Wool.—According to a trustworthy com- 
pilation, the exports of wool from the six Australian 
colonies during the twelve monthsended June 30th showed 
a decrease of 173,901 bales, as compared with the total 
for the previous year. But the New Zealand exports 
were larger by 46,322 bales, so that the net decrease for 
all the colonies was 127,579 bales. So large an increase 
for New Zealand was not expected. 1t represents, 
however, cross-bred, and the supply of merino has 
greatly diminished. The rapid expansion of the New 
Zealand frozen mutton trade (for the twelve months 
ended June 30th about half a million carcases more than 


the previous twelve months were shipped) means a pro- { 


portionate increase iu the supply of cross-bred wools. 


Joint-Stock Companies Year Book,” compiled by Mr 
R. Lucas Nash, at present the City Editor of the Sydney 
Daily Telegraph, but who was for many years a valued 
member of the Economist staff, and is well-known here 
a3 the former editor of ‘Firm on the Funds.” Ina 
prefatory statement Mr Nash estimates that the amount 
of joint-stock capital embarked in Australasian joint- 
stock companies reaches the very big total of 
£514,000,000, of which £128,123,000 is owned by Aus- 
tralasian and £386,801,000 by British investors. And 
the proportions embarked in different classes of securities 
are estimated thus :— 


Australasian 


= 
Government public debt 22,783,000 
City and harbour loans _7,087,000 .. 
Banks 27,343,000 .. 
Insurance, gas, water, 
shipping, and trading 
companies 
Mining and mining 
finance companies .. 


British 
Capital. 
£ 
-- 207,134,000... 


13,956,000 .. 
19,800,000 .. 


Total. 
£ 


229,917,000 
21,043,000 
47,143,000 


41,801,000 .. 64,075,000 .. 
29,109,000 .. 81,838,000 .. 


128,123,000 .. 386,801,000 .. 514,924,000 


Of all the multitude of companies in which this huge 
total has been invested, details are given in the “‘ Year 
Book,” which can be commended to all interested in 
Australian investments. The London publishers are 
Messrs McCarron, Bird, and Co., Ludgate Square. 


105,874,000 
110,947,000 


Rand Gold Production.—The aggregate yield of gold 
from the Rand district last month amounted to 376,911 
ounces, comparing with 359,343 ounces in the preceding 
month, and 259,603 ounces in the corresponding month 
of last year, showing an increase of 17,568 ounces in the 
former case, and of 117,308 ounces in the latter. There 
has thus been a steady increase in the production of the 
precious metal since February last, as will be seen from 
the subjoined table :— 


1897. 1896. 
Oun 


ces. 
-- 211,000 .. 
-» 232,067 
- 235,698 


. 248,305 
-. 261,529 .. 
3S .. MAA .. 
259,603 


-« 1,890,512 
The increase for the eight months to the end of August 


2,697,917 -- 1,471,794 


amounts to 807,405 ounces, or nearly 43 cent., while 
as compared with the corresponding period of 1896 the 
increase reaches 1,226,123 ounces, or over 80 per cent. 


: The augmentation is largely due to the production of the 


deep-level perties, which in the past month con- 
tributed odes abuung oo ae — ~—_ a 
rushings of the com , with the profits, 
sioanaaaiih have been stated, are shown in the subjoined 
table : 
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Angelo ... 
Balmoral . 
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printing 


volving 
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Geldenhuis Deep 
Geldenhuis Estate...... 
Geldenhuis Main Reef .. 


cn ge 


ore ewer eeenee 


| 2,089| 2,056 2,003, 1,017; +951 1,047 
ee acs. | 8.222| 8056 7,976 20,441, 20,969 20,521 
Buftelsdoorn ° o's 
Champ d’Or 
Oity and Suburban...... 
Consolidated Main Reef, 3,804 
Crown Deep 
Grown Reef ........6-+- | 12,268, 11,918 11 
Driefontein 
Durban Roodepoort 
Durban Roodepoort Deep 4,005, 2,097, .. | 


ee eee eweeee 


* Returns not yet. to hand. 


trades. 


115,039 
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THE ECONOMIST. 


Aug. ; July. | June. Aug. | July. June. 
} Lescaeunenenes ; 


SL idaagncenges 
ee OO £ 
5,955) 5,950, 6,022: 13,316) 13,509 14,368 











4,075; 3,666 2870 .. | . 

4289 3963, .. | .. | .. 
10,886) 11,243, 10,837) 17,640) 18,230 18,132 
| 2392 2336... .. | 
15,469 14,059 13,585) 23,350) 19,150’ 19,150 

22,910) 21,980 20,680 


elect vite Soul | 8,359) 7,131, 6,627) 4 11,203, 10,615 


6,505) 6536 6,301) 
} | ’ j 2° ' 2° 

12,756) 11,293 13,144) 27,481) 24,102 28,887 

14,373) 14,199 13,552) 25,600 25,100 24,000 

11,798) 11,187, 10,993) 24,324 22,675, 22,306 





1296| 1,085, '877| 1,404, 506 215 
George Goch ....++----| 2,570, 2671, 2179 .. | .. | .. 
Ginsberg ......0s+++00- | 3,168) 3,079, 3,157, 6,628 6,302 6,415 
Ce ee ae 6,682\ 6,664) 6,629, 9,236 9,639 10,038 
Henry Nourse.........- 7,646 | 7,797, 8,348) * 17,426 17,800 
Johannesburg Pioneer ee | 4 639) 6,191) 5,848) ee | ee | ee 
PRAS . Foca 86 cocccewos 1393): C@S6N°ROT i. Fe 1 
JUMpe4rs ...0-eeeeeeeee| 6,324, 6,591; 6,170, 9,250) 9,585 8,710 
Ju pers Des Peceeveeees | 8.305 8,514) 8,534 7,750, 7,950) 8,460 
GREE S visrsvetcceess | 7,281| 7,208: 6,766) 9,129) 8,575! 8,346 
eer eee 4,704| 4,440) 4,465) 5,500, 5,000, 5,000 
Langlaagte Block B ....| 3,889|.3,912) 4309) .. | .. | .. 
Langlaagte Mstate...... 12,114) 12,010, J ee re 
Langlaagte Star ......--| 2,074) 1,927; 2,196) se F ime es 
Mever and Charlton ..,.| 4,242) 4,178 4,007) 6,187) 6,071, 5,754 
New Comet ..........- 2,820' 2,757 2,868) 4,481 4,011 4,569 
Mew Heriot ......6..+..- 5.850 5,852, 5,804) 8448! 7,848 11,030 
New Kleinfontein ...... 5,006; 5,393) 5,047) 5,947 6,421 
New Modderfontein ....| 3,811) 3,809) 4,238) .. sieyehe ie’ 
New Primrose......... 10,496 10,282 10,086) 17,089 17,004 15,736 
New Rietfor 1,610: 1577; 1,729, .. s ae 
New Spes Bona ......-. , 262, 1,988 1,788 1,462 800 
Nig i. ea aw eeie @ 5.5b6 3,275 3,166 ee iy 
North Randfontein 1,655} 2,442; 2,057) .. - ais 
Nourse Decp .....- 5 603 5.114; 4,606, 5,300) 5,500 4,100 
Paarl Central ..... 2.757| 2.791' 2818 .. a nm 
Pe rges Randfontein 3,633 3,620 3,166 os ee | oe 
Princess Estate ....... ; 3,177, 3,199) 1,770) 2,166) 2,150 
Rietfontein “A” ...... 4,438 4,411, 4,200, 7,286 7,263! 5,969 

eT 19,487 18,447 20,053) 42,500 40,500! 38,500 

Robinson Deep ........ 8.359' 6,500; 5,802 the Pivow - 1 ces 

| Robinson-Randfontein ..| 2,826) 3,004, 3,003 
Roodepoort Geldiwweswes 1,068) 1,326) 1,415 ee oe os 
Roodep« M.R 5979) 4,229) 4,224 4,850; 5,538) 6,800 
ROTO on wownds dass 14,921 11,478) 10,992, 28,500! 20,400, 17,550 
Salisbury 2.550) SE0N S200. 1 sed jew 
Sime BE. GQCK sw vecs 18,610, 17,317, 16,293 
South R ifontel! Bee des 1 es as c. . 

Treas ; 4.644, 4,005, 3,787 7,999; 6,689) 6,223 
Vest SEO woe aves hawerts 4,001; 4,276, 4,198, 3,370; 4,200: 5,000 

| \ 14,045 11,214) 9,351 22,000) 22,300) 17,000 

iy ner .. 6,209) 6,248) 6,356 * 13,445; 13,525 

| West Rand .........4. 1,751) 1,574, 121s, .. | .. | .. 

© WEEE dines. weneeus 2,083) 2,029; 2,016) 3,305, 3,204 3,667 

TO -cvesunwoees 7,194, 6,948 6,646 8,050, 8.016 6,588 
W reeste! Exp ration 2.728) - 2.796 5.144 * 5.040 
York Gr eae eee 2,042 2,562) 2,280 . ee ** 


+ Loss. 


Labour is still reported to be short at the North Rand- 
fontein and Robinson Randfontein mines. 


The Skilled Labour Market.—The Labour Department 
of the Board of Trade reports that employment in 
August was still affected by the South Wales coal dia- 
pute, which was not settled until the end of the month. 
Apart from this, ernployment was generally good, though 
there has been some falling off in the shipbuilding and 

In the 117 trade unions making 
returns, with an aggregate membership of 466,025, 
; 12,189 (or 2°8 per cent.) were reported as unemployed at 
the end of August, compared with 2°6 per cent. in June 
and July, and with 3-5 per cent. in the 113 unions, with 
a membership of 462,256, from which returns were 
received for August, 1897. 
— in ~— 1898, involvi 
the corresponding number of disputes for July was 33, 
involving 8,753 workpeople, and. for Aueset: 1897, 60 
pe involving 15,269 
took place in the building trades, seyen in mining and 
quarrying, nine in the metal, e i 
building trades, thirteen in the tex 
other industries. Of the 53 new 


Forty-four fresh disputes 
ng 10,457 workpeople. 


workpeople. Nine disputes 
ng, and ship- 


trades, and six in 
and old disputes, in- 


' , of which the settlement is 
regorted, 20, involving 4,878 persons, were settled in 









~_ 


[September 17, 1898. : 
favour of the workpeople ; 14, involving 103,953 persons, 
in favour of the employers; and 19, involving 6,208 
persons, resulted in @ a. The principal dis. 
pute settled was that in the South Wales coal trade. 
Changes in the rates of wages of about 188,400 work- 
people were reported during August, of which number 
187,600 received advances, and 800 sustained decreases, 
The increases were mainly in the mining indu 

(176,606). The net result was an increase estimated at 
about 1s 33d per head in the weekly wages of those 
affected. Changes affecting 2,600 workpeople were pre- 
ceded by disputes, causing stoppage of work, in addition 
to the 100,000 Welsh coal miners, whose wages have 
been increased 5 per cent. Changes affecting about 
1,800 workpeople were settled by arbitration and con- 
ciliation without strikes. The other changes, affecting 
about 84,000 workpeople, were arranged by direct nego- 


tiation between employers and workpeople or their repre- 
sentatives. 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


Right Hon. William Ewart Gladstone, late of Hawarden £ 
Castle, Flintshire 








ee ee ee 59 506 
Mr George Frederick White, late of 1 Porchester gate, 

Hye Park .. .cccccccccwsvcscccscccssccuswssecocces 249,307 
Mr Robert Ashton, late of 21 Park lane ................ 123,639 
Dowager Countess of Elgin, late of Broomhall, Charleston, 

iN i... on a sh pene ce eet i eek nntibnnn => ¢> 94,579 
Major-General William Charles Francis Molyneux, late of 

16 Prince of Wales terrace, Kensington .............. 76,135 
Mr William Capel Clarke-Thornhill, J.P., D.L., late of 

3 Carlisle place <<. cccccocconves pecvenendsengece cscs 70,573 
Mr Augustus Henry Wallis King, late of 28 Pont street, 

BO. Novi ecccncpcustecgsosenesewsnpesseesccecue ce 64,654 
Lieutenant-Colonel Edmund Molyneux, J.P., late of 

Warren Lodge, Wokingham .,.......eeeseseeseesess 20,985 
Mr Michael Joseph Ellison, late of Beech Hill, Sheffield 16,779 
Mr Anthony Hutton, J.P., late of Liverpool, Coats Hutton 8,108 
Mr Murice George Rodgers, late of Hildorrock, Ranmoo: 9,294 

Foreign Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, Sept. 15. 


The returns of the Bank of France for this week, Jast 


week, and the corresponding week of last year are a8 
follows :— 


DEBTOR. 
Rept. 15, 1898. Sept. 8, 1898. Sept. 16, 1897 
ce f c f e 
Capital of the Bank........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
SNF ac. celenssrtee hs 8,002,313 54 8,002,313 54 .. 8,002,315 
Reserve of the Bank and 
ee 22,105,750 14 22,105,750 14 .. 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 © 
Special Reserve ............ 8,407,444 16 8,407,444 16 .. 8,407,444 16 
Notes in cireulation........ 5,065,555 3,517,727,585 0 ..3,618,860,240 0 
Interest on securities trans- 
ferred or deposited .... 20,245,478 63 .. 20,834,173 46 .. 18,642,485 # 
Bank notes to order, re- 
ceipts payable at sight . 15,318,177 7 .. 15,491,942 62 .. 18,121,652 2 
Treasury account current 
CORN chen, sadudavest 69,709,589 40 .. 265,857,667 87 .. 216,315,229 5 
Current accounts, Paris.... 371,941,666 11 .. 393,123,712 80 .. 393,330,245 © 
Do branch banks ...... 70,498,006 0 74,241,055 0 .. 68,515,839 0 
Dividends payable ........ 2,510,308 25 2,608,440 25 .. 2,465,998 9 
Discounts and sundry inte- 5.294 6 
oS Ee 4,078,207 78 822,059 50 . 5,84 
—— the last six - “ 941. 14 
ae 1,008,015 68 1,008,015 68 870, 
Sandries .................. 26,898,676 97 20,389,008 4 
 aeserins mee 4,550,289,188 73 ..4,550,415,128 82. .4,586,170A#S2 
CREDITOR. 
Cash in nant and in branch f e t c ft us 
Commercial bilis overdue’. gaat go. 27 ERE sora 0 
Commercial bills discounted 
in Paris not yet due .... 210,091,375 61 .. 201,386,080 98 .. 228,525,785 4 
Treasury bills . . sabbestomoed 21097 0 .. eo , ~" 
Senet bills, branch 50% 0 
OU weSScccidivescdent 738,822 é ’ 0 .. 38,64 
Armee on deposits of ar P Pres 9 
Th 666th ches me.od anal . 
Do in branch banks... 3,575,000 0 |. 3575000 0 .. 9811500 
Dein bilo snosrities ages 40 36 .. 169,258,339 44 .. 1555438 
y brane Nl 
Advance to the 223,151,558 0 .. 227,066,658 0 93,863,060 
ventions, June 9, 1857 
and March 29, 1878) ...' 180,000,000 0 .. 180,000,000 0 .. 140000000 
= 
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Government stock 


reserve. . 
Do disposable ............ 

Rentes 
of June 9, 1857) ........ 


Hote! and furniture 


of the 


bank and landed pro- 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


Serene ewe eter eee 


Cirenlation : 


Treasury account 


Discounts 
Pri 
Cash 


under :— 


— 5S s»ptember ts 7-————September 8.-—_—+ 


vate deposits 


rancs. 


Gold 


essa 


INCREASS. 


-- 1,871,310,440 = 74,852,418 
Silver .. 1,240,370,493 = 49,614,820 


3,111,680,933 = 124,467,238 


eee eee eee eee eee ee 


COOH HORE OEE e eee ee tenes 


SoH RO eH eeee ewer ee eresetees 


ee ee ee 


The cash to-day and last week was made up us 


Francs. 


London exchange, 25f 28c. 


With the exception of mining 
has been a sensible recovery, prices have been heavy on 
the week. The following are the variations in some 
stocks and shares not comprised in the table below :— 
Brazilian Fours have gained 45c, at 54f 30c; Spanish 
Exterior 774c, at 42f 774c; Portuguese Threes 30c, at 
23f 45c; Russian Threes have lost 30c, at 96f 70c; 
Tharsis shares are unchanged at 179f, Chartered Com- 
| pany have improved 8f 50c, at 83f 50c; Geldenhuis 21f, 
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93626908 13 |. gaparoe 71 | 088 been paid have con 


-+1,879,108,705 = 75,164,348 
- -1,244,776,387 


..3,123,885,092 


= 49,791,056 
= 124,955,404 


shares, in which there 








1255__ |! 


uently the option down to the 





aeneinete end of the present year of completing the duty of one- 
© ++ 109000000 0 .. 100000000 0) half per cent.; or remaining as they ae liable to 
19.308 have to complete the duty of 1 per cent., ifat a future 
1 . . 
Sasol 4 Sassec? 39. at is | time their shares or bonds have to be negotiated, trans- 
8,407,444 16 8,407,444 16 .. c 
ae B1M82 3 ‘2 a@Se7e9 11 bonds could, of course, be sold abroad, without pay- 
4,550,289,188 73. .4,550,415,128 82°. .4,586,170,434 32 


the French market and the right of circulation in France. 
Bankers, of course, think that the wisest course is to pay 
the supplement of 35c, by doing which the necessity of | 
perhaps having to pay the 85c at a future time would be | 
avoided. 


ig | ferred, or be mentioned in any deed or document. The | 


ment of any supplementary duty, but they would lose | 


Returns sf the business of the nineteen fire insurance | 
companies in 1897 show favourable results compared 
with the previous year. The premiums received increased 
650,000f, while the losses paid declined 1,100,000f. The | 
total receipts amounted to109,936,256f, against 83,883,753! | 
expenses, the former increasing on the year 764,533f, © 
while the latter decreased 384,095f. Against the improve- 
ment from the reduction in the losses paid had to be set 
off an augmentation of 647,531f in commissions, an:! 
219,817fin general expenses. The net balance of receipts 
over expenditure was 1,148,678f. The proportion of losses | 
to premiums was 47°29 per cent., a decrease of 1:39 per 
cent.on the year. The sum distributed in dividends was 
18,151,000f, an increase of 462,680f. Nine of the com- 
panies increased their dividends. The others paid the 
same as in the previous year. None of the companies 

| had to make a reduction. 

The following was the value of French foreign trade 
in the first eight months of the last two years :— 


<i - 
ee nent 


IMPORTS. 
£ 


— ss sameeren 
ene 
———— 

















at 196f 59¢; Langlaagte Estate 4f 75c, at 86f ex-div: ee me omen mm, | 
Randfondtein Estate 9f 50c, at 40f 50c; Simmer and | Rod... 5. --------- 1081856 000m eae LemeTiome . enmere |! 
Jack 6f, at 113f; East Rand Proprietary 13f 50c, at | Manufactures ........ “418,142,000 = 1,925,680 .. 402,291,008 = 16,091,640 || 
159f 50¢ ; Ferreira have declined 5f, to 625f; Robinson Total ......+.-. 3,049,406,000 = 121,976,240... 2,556,478,000 = 102,259,120 |! 
Mines lf, to 2186. Par Sept 15 Sente Exports. f 
. Sept. 15. Sept. 8. pene ecitie o 1897.—=— 
Cc im es : ee oe ood 419,636,000 16,788,440 439,188,000 17.99},880 

hree per Cents. ...... - 350 103 35 — O § | FPood......-...0...0.. 419, 2 a 
Redeemable Threes.... 100... 101 65 101 80 — 015 | Manutactures’ «2.2... iieeiereo0 = ae1OrI20 \.LAal"7s1.000 = arzT00% || 
Three-and-Halfs ...... 100 ..’ 105 90 106 5 — 015 | Post parcels .......... 102,470,000 = 4,098,800 .. 97,718,000 = 3,908,720 
UIA: 6c b's ches 0 ewe ° © WU 8 ena Bees Caste aus aia lat ane = Aant ‘ ore 
Austrian Gold 4%... 1002. 108-0 1. 10380 4 OBB Total ....-... 2276615000 + 91050 .. 2506-400 ~ 93,456.90 
Torti es Se 309 ‘ fa - a a 20 — 025! ‘he increase in the imports of food was due _— 
‘gyptian Uni ‘ “* “ 40 0 25 | large arrivals of wheat in May and June, when the duty 
Bank of France Shares 1,000 .. 3,555 0 .. 3,590 0 35 0 ded. A feat in th t is the i 

ney eT Anny O05 ae rT was suspended. A feature in the returns is the increase 
Remmiali Piscematn 500. 584 0 |. 588 ; ; 7 | in the imports of manufactured goods concurrently with 
Crédit Lyonnais ...... 500 873 0 .. 8799 0 — 6 0 | a decline in the exports of the same. All the classes of 
ee ai seneee 4 anak 4 . eit . — . | exports decreased on the year, with the exception of 
ar ras Dhares...... ’ “ty = + t arcels 

Suez Canal, ........s- 500 .. 3,670 0 .. 36909 0 — 20 0 | pos P : 

Northern Railway .... 500... 2,139 0 .. 2147 0 — 8 0O| = — 

Western Railway 500 .. 1225 O .. 1,235 0 10 0 

Orleans Railway ...... 500 .. 1885 0 ..1890 0 — 5 0 GERMANY. 

Eastern Railway...... 500 .. 1,090 0 1091 0 — 1 0 . ’ ON 

Lyons Railway ...... 500 |. 1930 0 1.1943 0 —13 0 | (FROM OUR OWN GORBESPONDEN®.) 

Southern Railway - 500... 1450 0 1458 0 — 8 0 Sep 

South of Austrian Rail. 500 .. 172 0 174 50 — 250 | Beane Degeiatnt ei 

Rio Tintos Ord, ...... 20... T29 G 731 0 — 20 


Bankers here are advising their clients to prepare for 
the application of the new law on foreign public securities, 
which will take effect from January Ist. 
present two classes of foreign shares and bonds held in 
France: (1) Those stamped at the rate of 15c per 100f 


There are at 


Since last week’s report there has been a pretty general 
decline in valués on the Berlin bourse. Prices, how- 
ever, have fallen only moderately, and in some classes of 
securities there has even been an advance in prices. 
The political events of the week had, so far as they 
affected speculation at all, diverse effects. First came 


nominal capital under the régime that existed previously | the announcement of the agreement between England 
to December 29, 1895; (2) those stamped since that date | and Germany respecting the South African question, 


when the stamp duty was raised to 50c. 


The full; While nobody knows just what that, agreement is, still 
duty wes required for all securities not previously} it occupied the attention of financial circles in a high 


stamped, and the supplement of 35c¢ was due on the! degree, and made a decidedly favourable impression upon 
others, but payment of the difference was not necessary | them: ' Whatever the agreement be, the German 


so long as the bonds were not negotiated or transferred. | Government is apparently delighted with it, since your 
From January 1st next the stamp duty will be raised to | correspondent was assured in the Wilhelm Strasse that 
1 per cent., but the supplement will not be demanded | friction between England and Germany in South Africa 
from bonds or shares on which the duty of 4 per| is now no longer to be feared. It may be remarked 
cent. has been paid. 
deposit at banks and in the hands of private| responds with the long-cherished wishes of German 
persons, a great number of bonds on which the supple-: financial circles. Your correspondent finds in these 
ment of 35c has not been paid since December, 1895. circles a decidedly warm feeling of friendship towards 
These will be treated from January lst next as new! England, and no sympathy at all with the hostile 
bonds or shares, and the full duty of 1f will be de-| tone that has long been manifested by the political 
manded, less the 15¢ paid, or 85¢ per 100f capital.| Press; and it is pointed out with much satisfaction 
Holders of securities on which the 15¢ per cent. only | that the Government took pains some months ago to 


eee ee eee 


There remains, however, on; here 


that 


in pasting, this happy outcome cor- 
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| 1356 
i eeieneyenanenneenestinntiaie 
temper the utterances of the Press. The eement is 

| interpreted here as referring to the Delagoa Bay, which, 

it is thought, will now pass under English control. 

Upon the assumption that Portugal would derive great 

pecuniary advantage from such an arrangement, and in 

view of the negotiations going on between German and 

English financial groups, a very lively speculation 

developed last week in Portuguese Funds, particularly 

in the Lisbon City Loan. That scored a rapid 
advance, but then declined upon realisation sales toward 
the end of the week ; the upward movement has, how- 

ever, been resumed this week, the price touching 71} 

yesterday. 

The Emperor’e speech at Hanover, in which he 
| announced that at the forthcoming session of the 
Reichstag a Bill would be brought in by the Govern- 
ment for restricting the existing rights of working-men 
in the matter of strikes, had a rather unfavourable effect 
| upon the security market, and was considered to have 
| been one factor in depressing the price of industrials and 
mining shares. It was thought to presage an outbreak 
of labour agitation in a more acute form than hitherto, 
|. which might disturb the existing industrial peace. The 
atrocious event at Geneva, too, while exercising no 
| decided effect upon values, served as a fresh reminder to 
| the bourse that only one man’s life separates Austro- 
| Hungary from a condition of great strife between con- 
flicting nationalities and parties. This feeling only 
added to the weakness of Austrian Funds already exist- 
ing here of late, in view of the protracted difficulty and 
delay in arranging the Ausgleich. 

The decline in values referred to at the beginning of 
this letter was due chiefly, however, to the present and 
prospective condition of the money market. The rise of 
the private discount rate was referred to last week; a 
further rise is probable, and it is also thought that the 
Reichsbank may raise its rate. Engagements for pro- 
longation money against the monthly settlement are 
already being made; the rate of 5 per cent. for such money 
is said to have been touched yesterday. Many specula- 
tors carrying securities have closed out a part of their 
holding in order to raise cash, and these sales have had 


a — I 


difficulty. 


a somewhat depressing effect on prices. The shares of 

the large banks have sympathised with the down- 
| ward movement, those of the Deutsche Bank and 
| the Disconto-Gesellschaft having each lost several 
| points. As for the monthly settlement, it is now 
| thought that this will pass off without special 
| 
| 


The September settlement generally makes 


any other month, but this year, in view of the unusual 
| activity in all departments of business, the banks are 
| taking extra precautions against the day of settlement, 
| and so no dangerous pressure is expected. In the midst 

of these preparations comes to-day the subscription to a 
| loan of £2,181,700 for the Russian South-West Railway. 

The loan is being handled by several of the largest 
German banking houses, including Bleichréder, Roth- 
schild, and the Disconto. This loan is not, how- 
ever, at present a disturbing factor for the money 
market, for it is expected that—according to the 
usual practice with Russian loans—the money will be 
left here and drawn upon gradually as needed. In this 
connection it mee be stated that the rumour mentioned 
in this correspondence last week that the Dresdner Bank 
would raise its capital at an early day has been officially 
denied, but a certain incredulity still prevails as to the 
scope of this denial, since the bank has gone heavily into 
new undertakings this year, and is apparently contem- 
plating the absorption of another bank—the Nieder- 
siichsiche, of Biickeburg (with branches in Bremen and 
Hanover). 

Aside from the influence of the mone 
partial fall of prices was caused by conditions in the 
labour market. Particularly in the coal mining business 
and in the iron and steel industries, the rise in wages 
has been marked. Thus the Great Harpener Joint- 
Stock Coal Mining Company of Dortmund issued the 
other day its preliminary annual report, laying stress 
upon the increased cost of production occasion by the 
rise In wages ; and theae statements were not only made 


market, the 
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the basis of speculative sales of the shares of the 
company, causing a fall of several per cent. in their 
price, but also served to depress other mining shares ag 
well. 

Argentines have been heavily dealt in here during the 
past week, and there was a sharp advance in price; but 
upon reports from London as to the boundary quarrel] 
between Chili and Argentina, a break in prices wag 
occasioned. Northern Pacifics were also considerably 
traded in, but Canadian Pacifics have, for the time being, 

panes) greater favour here than the American road, 
During the past day or two, however, the interest in 
both has waned. 

The great canal schemes mentioned last week continues 
to attract much attention. Your correspondent has had 
a conversation with the Prussian Finance Minister, Herr 
von Miguel, and has learned some further details about 
the matter. The canal will cross the Weser at Minden, 
from which point the Weser will be made navigable 
down to Bremen and up to Hannoverisch-Minden. I¢ 
will have a depth of 5 feet to 64 feet, will cost (includin 
the Weser improvements) not less than £15,000,000, an 
will require about five years in building. The Finance 

| Minister, however, does not agree with the opinion 

| quoted last week that the construction of this canal, in 

‘connection with the projected Berlin-Stettin Canal, will 
exclude British coal from North-Eastern Germany, 
certainly not from the Baltic ports. 

The Holland-America Steamship Company, of Rotter- 
dam, has recently ordered three twin-screw steamers of 
12,500 tons each. The contract for one of these was 

_ given to the firm of Blohm and Voss, of Hamburg. It is 
pointed out that this is the first contract ever given to 
'a German yard by the Rotterdam line. 


September 15. 

The conservative policy of the Northern Pacific 
board of directors as shown in the creation of a dividend 
reserve fund of $3,000,000, has excited some unfavour- 
able criticism in Germany among holders of common 
stock, but that policy is nevertheless generally approved. 
The measure in question not only benefits the Northern 
Pacific preferred stock by assuring it the regular | per 
cent. quarterly dividend, even in times less prosperous 
than the present, but it is also of essential importance 
to the common stock, the holders of which lose their 








soon as the payment of the quarterly dividends on the 
preferred stock is suspended during two consecutive 


| right to vote in the election of the board of directors as 


It will be remembered that under the plan of 
reorganisation carried through in 1896 the holders of 


| the preferred stock alone are entitled to elect a majority 


of the board of directors after the termination of the 
existing voting trust, unless regular 1 per cent. quarterly 
dividends are paid on the outstanding preferred stock. 
The rate of private discount rose further yesterday from 
34 to 3g per cent. The Russian railway loan was much 
over-subscribed yesterday, and the books were closed 
immediately after they were opened. The Russian 
Finance Minister has arrived.in Berlin. It is ru- 


moured that his visit is connected with new Russian 
loans. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 13. 


The Vienna bourse concentrated all its attention 
during the week upon the doings in the Hungarian 
Reichstag. Its hopes, which were at a low ebb, have 
been revived by the favourable figures of the Hungarian 
Budget, and the probability that in Hungary the 
currency reform will be carried into effect at last. In 
the market for international securities heavy sales have 
been made lately, which may be regarded as a liquids 
tion of the engagements relating to the harvest, 
the prices of securities have risen to almost 
point at which they stood in spring, when the first 
hopes of a good harvest were first entertained. 
it must be said that the prospects of a large export of 
corn are not at present very good. Those countries Ww. 
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are the best markets for Austria-Hungary’s corn have 
all had good harvests and are well stocked, and ship- 
ments to America have not yet begun. Hungary also 
appears to have convinced itself that it will take some 
time before there is a demand for Hungarian 
corn in the foreign markets, and it remains to 
be seen whether home consumption is large enough 
to absorb the enormous quantities of corn from this 
year’s harvest at the present very satisfactory prices. 
This would, of course, be a great stimulus to agriculture, 
and could not but have an excellent effect upon com- 
merce and traffic in general. In the Budapest market 
” price of wheat rose by 35 kreuzers, or 7d, in a single 
ay. 

The Hungarian Budget made an excellent impression 
both in Hungary and in Austria, and the statements 
made by the Finance Minister with regard to the finances 
of the past year served to enhance the good effect. The 
total of the ordinary expenses for 1889 is 460,005,399 fi, 
and that is outbalanced by the total of receipts, which 
amounts to 482,469,037 fl. If the ordinary expenses 
were all that Hungary requires, there would be a sur- 
plus of nearly 224 millions. But there are extraordinary 
expenses to the amount of 43,259,047 fl to be provided 
for, which are only balanced in part by extraordinary 
receipts, to the amount of 20,839,566 fl, so that the sur- 
plus is swallowed up by the extraordinary expenses. In 
all, the expenses amount to 503,264,446 fl, and the 





. receipts to 503,303,603 fl, the latter exceeding the former 


by exactly 39,157 fi. 

The Finance Minister showed that the definitive 
accounts for the year 1897 were closed with a surplus 
of 124 million florins. The expenses were 6:7 millions 
less than had been estimated, and the receipts 5:1 
millions greater. The receipts from direct taxes were 
11-2 million florins greater than had been expected. 

The Finance Minister then announced that the com- 
pletion of the works of the Iron Gate of the Danube, 
and tbe participation of Hungary in the Paris Exhibi- 
tion would necessitate an expenditure of 930,000 florins. 
This amount does not appear in the Budget for 1899, 
because it is provided for by the Iron Gate Loan. 

It is hoped that the Hungarian Government will open 
the new canal of the Danube at the [ron Gate between 
the 20th and 25th September to all ships. It will make 
a great difference to traffic on the Danube when ships 
can pass the Iron Gate without hindrance. 

The Austrian Spinning Mill owners have resolved to 
reduce production considerably this year, as they find 
exports falling off. Last year they raised a fund 
between them, by which they enabled manufacturers to 
get rid of their stocks by exporting them, as they granted 
a premium onexports. This prevented prices from falling 
for the time, but the millowners found it a very expen- 
sive experiment, to which they will not again resort. 
On September 14th they will hold a Conference in 
Vienna, and consult upon the best method for reducing 
production. 





BOOKS RECEIVED. 
By David Schloss. 


Methods of Industrial Remuneration. 
(London) Williams and Norgate. 

Atlantic Cable Directory of Registered Addresses and 
Code Book. (London) Waterlow and Sons, 
Limited. 


Coffee and India-Rubber Culture in Mexico. By Matias 


Romero. (London) G. P. Putnam’s Sons. 
The Philosophy of Government. By Geo. W. Waltnew. ; 
(London) G. P. Putnam’s Sons. 





———_ 


NEW CAPITAL ISSUES. 


Watson, Woodhead, and Wagstaffe.—This company, 
which has an issued share capital of £350,000, and owns 
breweries in Salford, will offer on Monday next an issue of 
£250,000 of First Mortgage Debenture stock at par. ©The pro- 
spectus states that the business was established over 50 years 
ago, and was acquired by the present company in April, 1896, 
the present issue of debentures being required for the — 
of completing the purchase of the Lion Brewery, s 
together with the freehold and leasehold licensed properties 
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connected therewith, and also seventeen licensed houses from 
the late Alfred Woodhead. The total assets, without including 
goodwill, are valued at £557,458, and it is stated that the 
profits of the company, after charging £2,520 for depreciation, 
amounted for the thirteen months ended May 31, 1897, to 
£15,263, and the profits for the six months ended November 
30th last are stated at £8,439, being at the rate of £16,878 per 
annum. The future total profits are estimated at £31,789, or 
more than sufficient to pay the interest on the present issue of 
debentures three times over. 





NEW LOANS AND NEW COMPANIES 


The new issues of the current year, exclusive of vendors’ 


shares, &c., have been as follows :— 
Capital Applications. 


Amount First 








Nominal Offered to Payment Further 
Capital. the Public. 7 a 

Amount previously subscribed... - -123,121,73)  . 

Issues of the week— 
Watson, Woodhead, and Wag- 
staffe 4% Debs., at par ...... ink ; 250,000 .. 25,000 .. 225,000 
“a 250,000 .. 25,000 .. 225,000 
Total offered for subscription to Total offered for subscription for 
date in— whole year— 

I kore «0's .. 123,121,730 OUT Rilesscdcickewieseehe £157,299,000 
1897 . 107,209,898 MD AN cdae oa sveddiup tua 152,806,791 
ES coon tsb as 119,491,121 De tancgashenoesticael 104,690,104 
vines SAMAR 1, > BO ce esbsccessccossseees 191,851,505 
Mens ce<t<vade 48,839,286 Weep ecebi sense nctennse 49,141,180 





MEETINGS, &c. 


oo 


VILLAGE MAIN REEF GOLD MINING COMPANY, LIMITED. 


The seventh ordinary general meeting of the shareholders in the 
Village Main Reef Gold Mining Company, Limited, was held on the 
15th instant at the Cannon street Hotel, London, Mr Perey Tarbutt 
presiding. 

The secretary (Mr H. G. Sidgreaves) having read the notice con- 
vening the meeting, 

The Chairman, in moving the adoption of the report, reminded 
those present that up to the date thereof—December 31st last—they 
had not commenced crushing, and the only revenue they had was 
derived from dividends on investments—that was, their Wemmer 
shares. This item more than balanced the total expenditure on 
mine maintenance and the general expenses in South Africa and 
London, as well as the interest on loans. As regarded the results 
obtained from the crushings, the directors had given some particu- 
lars in the report which they had circulated, but other figures had 
since come to hand, and he was able to give them the results pretty 
well up to date. At their meeting last year he told them that they 
anticipated that they would commence crushing at the beginning 
of January this vear, and that from information obtained from their 
engineer they believed that they might fairly well rely on a monthly 
profit of from £10,500 to £12,500. Those anticipations had been 
more than realised. They commenced crushing in January, but 
only with 40 stamps, and since then they had gradually increased 
the number of heads at work, until now the tull 100 heads were 
crushing. During the eight months of this year they crushed 
75,286 tons, which produced 66,420 ounces of gold, giving a net 
profit, after deducting all charges, including mine development 
redemption account, of £107,000. This worked out at a monthly 
average of 68 stamps running, and a monthly profit of £13,000. The 
profits for the last two months, when 90 stamps were running, had 
been £22,000 for each month. It was therefore evident that if they had 
been able to run the whole 100 stamps from the commencement, the 
profit of £107,000 would have been very materially increased. The 
reason they had had to commence slowly and gradually work up 
had nothing to do with the mine or the machinery, but was simply 
a question of native labour. It was satisfactory to note that while 
the returns he had mentioned had been made, tne amount of ore 
developed and in sight had increased. The ore in sight to Decem- 
ber 31st last was estimated at 298,000 tons. Up to the end of July, 
which was the date of their last mail advices, 82, tons had been 
mined, but the ore in sight increased to 325,000 tons. 
With reference to their financial arrangements, they author- 
ised at their last meeting an increase of the capital of 
the company by 50,000 shares, and they afterwards subscribed 
for 30,000 of those shares at £3 10s each, which provided 
them with £105,000 of additional working capital. As the directors 
explained at the time, this was not sufficient for the requirements 
of the mine up to the time they expected returns from the mill, 
and they also stated that they would probably require another 
£103,000. He told them at the same time that they considered 
that it would be better policy for them to raise this money by way 
of loan rather than come to the shareholders for a larger sum in 
the bad times which were then ruling or than dispose of their 
Wemmer shares, which at that time stood at 7, but which he 
expressed his belief were worth between 9 and 10. He ventured to 
think that the policy they had since carried out had been sound. 
They had been able to secure the loans they had required to 
complete their battery at a very reasonable rate of interest, and 
they had had the satisfaction of seeing the price of their 
Wemmer shares rise from about 7 to nearly 11. Indeed, they 
recently disposed of 5,000 of their Wemmer shares at over £10 
per share, and they did this in sush @ manner as not only to leave 
the market here undisturbed by the sale, but also to effect the 
introduction of these shares on the Paris market, by which means 
a larger and freer market was established for them—a circumstance 
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which would be of use to them if or when they proposed to sell any 
more ofthem. The most important thing they had to consult the 
shareholders about that day was the acquisition of the additional 
claims which bordered on their ground in the south. With the 
exception of a little strip belonging to the Wemmer Company, the 
acquisition of these claims, if the proposal were carried out, would 
make a very square block of mining claims well adapted for cheap 
development. The question as to the advisablity of acquiring the 
claims was, he thought, apparent; the only point was whether the 
terms were equitable. In order to arrive ata basis a very elaborate 
and careful report was prepared by Mr Hennen-Jennings, then the 

consulting engineer, and the engineer of the Rand 
That gentleman's report was very voluminous, and his 
figures went into every detail as to the probable quantity and 
value of the ore under the various blocks. 


col ipa , 
Mine fh 


After going very care- 


fully more than once through this report his colleagues and 
himself came to the conclusion that, as regarded intrinsic values, 
Mr Jennings’s report was absolutely fair. In the 


mace t 


them no allowance was made for the distribution of any 


| dividend or profits among the existing shareholders prior to the 

| allotment of the shares it was proposed to give for the claims to be | 

| acquired, and, although they admitted that Mr Jennings's fi 
wequired, and, although they admitted that Mr Jennings’s figures 
were at 


lutely fair as reg 
‘ 
‘ 


garded intrinsic values, yet they held that 
it was to the advan 


age of the ow 


ee 
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proposals first 


PUBLIC INCOME AND EXPENDITURE. 
_ REVENUE. 


: | ——— RECEIPTS.——> | -—-—Rxcrirts-—, 
| westimate |Apl. 1,°98)Apl. 1,97) Week ) Week 
for | to to Ended | Ended 
| the Year | Sept.10, | Sept.11, | Sept. 10, | Sept. 11, 
| 1898-9. 1898. 1897. 1898. ther. 

; ‘ apr cr pel eee 
ee 21,080,000) 8,658,000 9,208,000; 425,000! 449,990 
Excise ......-00ee0e--s0ees 28,950,000 12,040,000, 11,890,000, 514,000, 511,000 
Estate, &c., Duties ......-- 10,670,000 5,201,000) 5,129,000 105,000 165,000 
SUAS . ... wees eevee sees | 7,600,000) 3,366,000 3,428,000 116,000 101,000 
Land Tax and House Duty) 2,495,000 510,000 460,000 10,000, 
Property and Income Tax! 17,700,000: 3,947,000) 3,704,000 67,000! 15,000 
Post Office ......0.-00+- 40% 12,600,000 4,860,000 4,740,000 430,000 460,000 
Telegraph Service .....--- 3,140,000 1,470,000' 1,900,000' 125,090 120,000 
| Crown Lands... eel 430,000 =: 145,000: 145,000 nt 
Interest on Purchase ones 
of Suez Canal Shares, 
Sardinian Loan, &c....... 715,000 421,758 443,461 . 7” 
Miscellaneous ......+-+++- 1,730,000 737,337 845,425 2,984 2.7 


Total Receipts .... 107,110,000 41,356,695, 41,390,884 1,845,984 1,825,750 


EXPENDITURE. 


“p}stimate | ae 








The following shows the amount of the circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending September 14, 1898 :— 


ts ‘ : for Total Issues out of the F.xchequer 
ners of the smaller blocks of claims the Year to meet Payments from 
to become associated with the Village Main Reef Cempany | eee ing Ap 1, S)Apl. 1, 97, Week | Weck 
and t t shar that company to repre their claims ar | including Apl. 1, "98j)Apl. 1, ec et 
é‘ S doce, : Pao me a LLMs. albes Sayeie- - to Ended | Ended 
. “weer ee proved, and aS was | mentary | Sept. 10, | Sept. 11, Sept. 10, Sept, 11, 
final! eed that before allotting the new shares for the acquisition ! Estimates 1898. | 1897. 1898. 1897, 
! claims the directors should be allowed to distribute mene neet : 
harcholders a dividend or bonus r whatever they | £ £ £ £ & 
' 5 r | Perms ‘harge of Debt 25,01 192,919 11,499, +s 
ed it-—of 4 hare, ' ich would absorb £50,000 of their Peemanent Ceres sl pas 25,000,000, 11,192,919 11,499,064 
He then traced the history of the Village Main Reef | Services .........--++++«| 2010000) 723,215, 739,608 : 
189 ind afterwards remarked that they had Supply Services............ 79,945,000 33,130,073, 31,126,575 1,599,749 1,553,883 
i capit several times in the interval in order to | ; a 
A ndertaking the Yn y | ud. with a mine 106.955.000 45,046,207 43,365,245 1,599.74 1,553,885 
i Oo reo ore sight »¢ yf | 2 £ 
| toi nag = re 1p 6 ’ und 100 heads °" | Balances Bank of England ............0e+eeeeceeweeseenees 2,922,011 3,118,712 
. . a = - ud Have, Phe y Do Bank of Ireland 752,93 664,715 
were 1 tbout to prop what he thought would be a final | 
Ine Pens capital and practieally a final adjustment of thei , —— 
What } 1 that day—t crease their , 
‘ it ? ’ ? }* ~*~ ‘ : ; ry 
shen the 60-8578 claims adjoining The Bankers’ Gazette. 
, " ' : t ied the com 
r") heme the = 
yt pita ent of these | 
116 81 ane tials BANK RETURNS AND MONEY MAREEFT. 
mand een by 86 'wen BANK OF ENGLAND. 
' . ' mine in the | Accounts pursuant tu the Act 7th and 8th Victoria, cap. 52, for 
! | } ‘ ; ‘ a? , . 10 
uly to increase the Week ended Wednesday, September 14, 1898. 
} I ne { d r approve l e 
lt ie lade eld on ISSUE DEPARTMENT. 
time regul vidends, which ; £ ae 
vhich their stood in the | Notes issued ...... 49,278,950 Government debt .. 11.015,100 
t r he deer | claims on the | Other securities .... 5,784,900 
! t made mistakes the outset. He | Gold coin & bullion 532,478.950 
at ft rdial support 49,278,950 49,278,950 
} ge ile 
7 bout eight years, | BANKING DEPARTMENT. 
} , 
1 oO d results they | £ £ 
nt | on their | ‘ ‘ 
Proprietors’ capital .. 14,553,000 Government securi- 
M LIE: ceniscsseietbens SYSRTER, BOD sa ccccscceeees 23,413,593 
[ir Holiman. the | Public ds posits* . 8.349.941 Other securities .... 29 589,405 
re not in debt. The reason whvthev | Other deposits ...... 40,246,040 Notes .......-.-++-. 2! 849,770 
h the Rand VM ne that the,» | Seven-days and other Gold and silvercoin.. 2,171,858 
as that the : 
‘ ld he lor 7 ' else. When | ae eae ee? 116,902 / 
' — ) more reef than 67,024,626 67,024,626 
154 ‘ aie ve he “life” of the | + Including Exchequer, Savings Banks, Commissioners of National Debt and 
: ars . ng th ' iid erush with 100 Dividend Accounts. 
1 (ih aT ? valet : } ; . . : 
ca er a , Which he declared | Dated September 15, 1898. H. G. BOWEN, Chief Cashier. 
‘ . it 4 ra 4 oY l ’ ] t . | FRIDAY NIGHT. 
: ! resolutions were ; : . 
f the Chairmar ied by Mr F 1 The preceding accounts compared with those of the previous 
| ~ approvil agreement between the compan: | week exhibit :— 
| the one part, and the Ra Min Lj w 20 ae fp Increase. Decrease. 
| Mini ( a ; : _ » Limited, the Salisbury Gold £ 
MIDI npAan* mited ana ha +39 . . . 
2 8 pa ; — = t Jub Gold Company, | Circulation (excluding 7-day and other bills) cm”) ‘owen : 31,860 
Limited, of the other part, for the acquisition \ the com anv | f Public deposits .. oe cacecedscapececeseooeseene *e eeeeeeee 241,952 
certain mining claims specified in the agreemer Rogan Ps a Other deposits Sed adich tien Oheks - eedeeuee 436,788 ..... : 
oa? reeme id for increasing | ame 
} og to £400,000 by the ercation of 130,000 new shares of £1 Saranoens serine Se dedchaxcoetes ees : Laven sas Py 
| each a Cees ats, 101388 
SENET cisa-s5- tc herichsms initia ianaditeiinbeannnie 4,509 .....--. ; 
SSS, eee PROOGEUG cs owcenccevecscccescssgehetectas cbepecbe ues 2380617 oeeeene 
| 
| 
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- rn l a 23). 
thenticated by the name of the writer. on Pg ont Circulation nee z= 3 
. oin ant road or  (exeluding | ; : werve.: aa 
: a Date. Bullion. —_ . Bank Post Deposits) ~~: voce 2% a 
TERMS OF SUBSCRIPTION Export, | Bis | ment. a 
PAYABLE IN ADVANCE. a ——_! _____! ——= 
: ta. £ £ £ £ £ £ “o 
Quarterly, 9s 34; Half-yearly, 18s 64; Yearly, 37s. June 22 38,490,133 46,000 in 27,330,720 56,650,878, 46,539,397 27,959,415 8 
Sloan 29 38,534,607) 60,000 in 28,263,330 55,484,941! 46,279,665 )27,071,277 id 
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Colonies and Abroad, £24 per annum. == Zi Seossone, SSto00 out areiasy SEloReoe| aTisees 221066) 
¥ . { ou 
Cheques and Post-ofice Orders | Aug. _3/34.479,098| 130,000 in 28,406,805 51,282,487! 46,548,895 22,872,295 
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a ' 984,86 000 in 28,012,050 (50,243,011; 44,652,849 23,77: 
Copies of the Economist may always be obtained in Pari : 24, 35,065,342! 50,000 ont 27,750,840 49°754.818; 43,807,820 24,120,502 
of Messrs Galignani. Paris: 224 Rwe de iene ae sept, Sa2218| 98,000 in 27,985,395 149,244,380) 45,760,585 25861 gar 
A : ; tivoli; Nice : it. 734,752,051! 2,000 in 27,761,040 (48,401,125! 45,064,920 23,791,011 | 
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Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
—_ years corresponding with the present date as as ten years 

viz. :— 





Sept. 12, 
i ah | gt Sa | Hg 


(excluding £ 


At corresponding dates 
with the sree week. 


| enemas | aap 


=a 


z £ z 
Bank REE > seenaan 24,273,940 26,295,115 26,835,985, 27,357,105 27,429,180 
ne aoa onoute meals = ae oie oe oasinael ce 8,349,941 
er eposi DD ovccscesecae 48.815, 50,263, 9 40 040 
Government securities . 14,721,400 14,792,304 14,994,906 13429708 Iealtoos 


Other securities .......... 
Reserve of notes and coin! 
Coin and bullion .......... 
Proportion of reserve ao 


19,731,010 25,462,721, 28,347,085 27,987,609. 29,589,405 
aeies an 33,448,921; 32,110,428 24,754,644 24021 28 
768,584 42,874,036, 42,146,413 35,311,749 34,650,808 


Mabilities ......csecvces 2 age 51 4 
Bank rate of discount | Se ae Nag ae” 
Market rate, 3mnenths bilis| e t 108 if 
Price of Consols*.......... ut x l 
Price of silver per oz. ... | | | Oe sa oat 
Average price of wheat....| 37s 9d | 22s oan alte 338 333 10d | 26s 103 
Exchange on Paris (short) aes _ 25.20-25  25.274-34 
— Amsterdam (short) 12. MP2 i. 12.2-3 12.1-2 


— Hamburg (3 ae 20.61-65 


2.5941 20.5862 | 20.61-65 
Clearing- -house return .. 


101,987,000 173.299, 000 137,618,000: 139.128,000 121,225,000 
* New 2} per Cents.—Goschens. 

The amount of the “other deposits,” compared with the“ other 
securities,” showed in 1888 an excess of £5,115,282, and in 1895 an 
excess of £23,352,369, in 1896 an excess of £21,915,951, and in 1897 
an excess of £12,151,658. In 1898 there is an excess of £10,656,635. 

At the same time in 1895 gold was coming in from abroad in 
considerable quantities, and discounts were weak. The rate for 
best three months’ bills was § per cent. On the Stock Exchange 
the tone was dull, Scotch railways being particularly weak, on fears 
of a strike in the Clyde shipbuilding trade. 

In 1896, at this time, a drain of gold to the United States was 
taking place, but had been checked or diverted so far as this country 
was concerned, by the recent advance in the Bank rate, which stood 
at 24 per cent. There was, however, no certainty as to whether the 
shipments would be renewed, but in the meantime money rates 
were easy, day-tc-day loans commanding only # per cent., while for 
short periods the rate was 1 per cent. The discount rate for best 
three months’ bills in the open market was 1j per cent. 

At the correspending date in 1897 the Bank continued to transact 
a good deal of business in discounts, and money was easy, “ pay day”’ 
requirements being satisfied at 2} per cent. Day-to-day money 
was worth about } per cent. and the quotation for three months’ 
bills was 2 per cent., or just equal to the official minimum. In 
the Stock Markets Americans were fairly active, and Grand Trunks 
attracted speculative favour; but Spanish bonds and there was a 
relapse in South Americans. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 

(00's omitted.) 
Weeks 











“bFourths ” of 
Ending. | Total. Pay Days. the Month. 
Date. £ "Date £ Date. | £ tear & 
1898. 1898. | 1897. | 
JanltoJunel5, 3,725,682, Feb. 10) 56,411, Sept. 1) 28,690, Sept. 4; 19,808, 
$2...... 124,723, 24) §4,000,/Oct. 4| — 30,,695,|Oct. 4) 30,695, 
Woieavss 159,861, Mar, 11) 54,188,|Nov. 4) 26,239,| Nov. al 26,239, 
July 6.....- 194,743, 30} 54,864, Dee. 1) 31,900, Dec. 4) 24,054, 
Shames 135,415, April 13) 50,194, 1898. 1898. | 
OB, .ea5s 172,592, 29} 497,241, Jan. 3) 39,450, Jan. 4/ 29,458, 
ee 198,752, May 12)  49,545,Feb. 2)  32,131,/Feb. 4) 24,374, 
das, 3. .0s0 426, 26 49,892, Mar. 1 29,161,|Mar. 4) 25,956, 
sanins 130°500. June 10) 49,288, April 1} 37,758, Apr. 4| 30,575, 
TP cpuka 161,808, 29, 53,176,May 5;  33,967,,May 4) 28,499, 
a 121,718, July 14, 48,842,June 1) 30,573, June 4) 23,928, 
i waken 144,641, 28} 41,262,\July 1/ 43,952, July 4) 36,149" 
Sept. 7...... 141,274, Aug. 1 45,835,,Aug. 4 30,944, Aug. 4) 30,994, 
ee 121,22 3; 31} 51,491, 'Sept. 1 WATT Sept. 3 20,370 
Total, 1898 .., 5618428, .. | 810908, .. | 308413, | 249,255, 
Correspondng| } 5,162,529, | 708,617, 273,776, | 221,135, 
total, 1897... al | 
Ine. or Dec.) + 455,899, + 102,291, + 34,637, + 28,118, 
in 1898 ..f = 883% = 14°43 %| +. |= 12°65% = 127% 
Gross total in . — ame | 
SO « cdanes 7,491,281, .. | Ll 362410) | 302,123, 
Do 1896....| 7,574,853, .. | Ld | 290,681, 
Inc, or Dec.| — 83,572, — 49, ao'184, tt 734, | + 11,442, 
in 1897 J = 110%) l= 423%! l= 638%) |: |= 39% 


* The “fourth” fell on Sunday. 
eneviIneial CLEARING RETURBNS. 


1898. 18y7. ine. or Dec, 








MANCHESTER =e £ £ % 
Jan. 1 to Sept. 3 ......|134,324,900 130,795,500) + 3,529,400 2°70 
Week onling Sept. 10.. | 3,631,400 5,140,600 + 490,800 1562 


Potal to date........ 137,956,300 133,956,100 + 4,020,200 ~ 30 


LIVERPOOL— 
Jau. Lto Sept. 3 ..... | Sa 80.856,500 +6,600,400 816 
Week ending Sept. 10..) 1,966,900 1,901,600 + 65,500 3-43 


ae 


"89,423,800 - “82,758,100 +6,665,700 805 














Total to date........! 


BIRMINGHAM— 


Jan. 1 to Sept. 3 ..... | 39,156,200 38,452,300 + 703,900 
Week ending Sept.10..; 804,100 812,900— 8800 1-08 


Total to date... 39,960,300 39,265,200 + 695,100 177 








182 
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NEWCASTLE-ON-TYNE— 
Jan. 1 to Sept. 3 
Week ending Sept.10. ’ 


Total to date 
BRISTOL— 


Jan, 1 to Sept. 3 


Week ending Se 


Total to date 


The 
the } 


eith, | 43,304,200) 39,906, 















43,407,500, 8-54 
1,098,500 1,042,000|+ 56,500, 5-42 
ates | 44,412,700) 40,948,7 +340 845 
| eemee | —_—__ 

} 
ee | 17,758,100) 17,116,600, + 641,500 $8 
opt. 10..| 418,000 eo 8,400, 19 
ee 
ae | 18,176,100, 17,543,000 + 633.100! 36 


rincipal items in the latest weekly accounts published by 
ing Continental and the New York Associated Banks are 


compared below with the previous statement and with the corre- 
sponding statement of last year:— 


BABE OF FRANCE. 


ASSETS. 


Coin and bullion 


Sept. 15, 
1898. 


| Sept. 8, 
1898. 


Comparative Increase 


Sept. 16, 
1 


£ 


£ £ 
Gold 74,852,000) 75,164,000! 80,288,000 


Silver 49,615,000: 49,791,000) 48,533,000,~ 


Government securitie 
Discount and advances. . 


LIABILITIES. 
Notes ...... 


Government de sposits 


Private deposits 


ASSETS. 
Coin and bullion 


s 


39,408,000 


- 141,723,000 140,709,000 144,754,000 + 1,014,000 


10,788,000 


17,698,000) 
IMPERIAL BANK OF GERMANY. 


Sept. 7; 
1898. 
£ 


42,353,000, 42,958,000 42,647,000 


14,104,000, 
39,151,000 


14,104,000, 
38,107,000) + 


10,634,000 8,655,000) + 
18,694,000 18,466.000i 


Sept. 7, nie 
1897. 
£ 


Aug. di, 
1898. 
£ 


Discounts and advances, 37,279,000; 38,024,000, 42,463,000, — 
LIABILITIES. 
Notes in circulation .. 53,226,000! 53,181,000 53,559,000 + 
Current accounts 25.354,000' 24,626,000: 28,085,000 
BANK OF SPAIN. 
Sept. 10, Sept. 5, | Sept. 11, 
1898. 1g98. | 1897. 
ASSETS. £ £ £ 
Ee a Oe 10,652,000 10 588,000! 9,027,000; + 
Bilver ows 5,480,000 5,588,000 10,594,000 
Foreign corre spond lents 7,804,000 7,516,000 1,356,000 + 
Loans and discounts 45,016,000 43,083,000. 20,357,000 
Spanish 4 %, stock .. 15,264,000 15,264,000) 15,666,000 
Treasury bills, obliga 
Gem, Bo... .... 2+. 12,247,000. 19,205,000. 9,795,000'+ 
LIABILITIES. 
Circulation eer 55,274,000 55,960,000 45,766,000 + 
Deposits and current 
accounts .... $3.495.000, 33.076.000, 18.426.000) 4 
NETHERLANDS BANK. 
Sept. 10,, Sept. 5, | Sept. 1, 
1898. 1898. 1897. 
ASSETS. z £ £ 
Coin and bullion- —_ 4,314,000 4,312,000! 2,652,000! + 
a Silver 6,780,000 6,981,000! 6,858,000 
Discount and advan«« 7,275,000 7,256,000; 8,577,000 + 
LiaBILITIES | 
Notes in circulation 17,033,000 17,089,000: 16,781,000 
Deposits 586,000 550.000 351,000) + 
NATIONAL Joa oF BFLGIUM, 
aim Sept. 8, Sept. 1, Sept. 9, 
1898. ~ 1898. 1897. 
ASSETS. £ £ £ 
Coin and bullion 4,316,000 4,376,000 4,259,000 
Other securities 15,969,000 16,750,000 16,186,000 
LIABILITIES. 
Notes in circulation 19,344,000 19,632,000 18,472,000 
Curent accounts 2,685,000; 53,262.000 3.675.000) 
AUSTRO-HUNGARIAN BANE. 
i oe r Sept. 7, | Aug. Ji, sept. /, 
1898. 1898. 1897. 
ASSETS. & 


Coin and bullion- 


piiver 


Discount advances, & 
LIABILITIES. 


£ 
~Gold 29,352,000 29,217,000 31,777,000, + 
10,495,000 10,520,000 10,451,000 


16,957,000 16,894,000 15,492,000 + 





or Decrease. 


‘Last Week'Last Year. 


£ £ 
312,000'— 5,436,000 
176,000; + 1,082,000 


257,000 + 1,301,000 


~ 3,031,000 
154,000 + 2,135,000 


|Last Week Last Year. 
£ £ 


625,000; 314,000 
745,000|—- 5,184,000 
45,000) - 113,000 
1,272,000) _ 4,751,000 


\Tmst Week Last Year. 
£ £ 


64,000 + 1,625,000 
108,000,— 5,114,000 
288,000 + 6,458,000 
67,000. + 22,659,000 


402,000 

6,958,000 + 2,454,000 
514,000 + 10,508,000 
419.000 + 0 + 15,069,000 


Last Week Last Year. 
z & 


2,000 + 
101,000 + 
19,000 ~ 


56,000 
56,000 + 


] 1682, 000 
98,000 
1,302,000 


252,000 
235,000 


+ 


‘Last Week/Last Year. 
z £ 


60,000 + 77,000 
741,000 217,000 
288,000'\+ 872,000 
579.00" 990.000 


Last Week Last Year. 
é £ 


135,000! 2;425,000 
25,000|\+ 44,000 
65,000 + 3,465,000 





Circulation ............ 55,989.:000, 55,755,000, 55.289.000+ 234.000 + 700,000 
; ANK OF ITALY, 
ee Aug. ‘2, Aug. 10, Aug. 20 
1698. | 1896. 1897 Last Week Last Year. 
ASsETs. £ £ & é £ 
Reserve—Gold coin and | 
ORES dain iwice 12,251,000; 12,255,000 12,596,000 — 4,000 — 345,000 
— Foreign gold bills 2,601,000) 2,709,000 2,755,000-~ 108,000\— 134,000 
— Silver . 2,195,000! 2,169,000 2,705,000 + 26,000 — 508,000 
Stav noes & smal! ¢ hnge 1,194,000 984,000 1,371000+ 210000'— 177,000 
Discount and loans 7,086,000! 7,153,000, 7,747,000 67,000, 661,000 
Public stock & State loans 9,621,000) 9,591,000 6,069,009 + D000 + 3,552,000 
Credits, internal & abroad 5,857,000) 5,905,000; 5,145,000— 36,000 + 724,000 
LIABILITIES. : 
Note circulation 31,254,000; 32,031,000, 30,936,000, 777,000i+ 268,000 
Current accounts 5,759,000; 53,478,000 5,526,000,+ 281,000'+ 433,000 
Deposits at notice 6,507,000! 6.670.000) 6.999.000\—163.000.- 462 000 
BANK OF RUBSIA. 
te eet “Tang. 25 “Aug. 16 “Ang. co ee 
(Sept. 4), ie. (Sept. 4), 
1898. 1897. |Last es Last Year 
= 105,588,000 108,452,000 93,176,000 1864.00 13,412,000 
EE 4 
Silver & subsidiary coins 4,219,000 4,437,000 4,696,000\~ 218000— 477,000 
Notes in reserve ......-. 000 4,305,000 5,911,000,—- —98,000.—- 1,704,000 
Treasury debt +a 17 50000, a aueeee Sane i. 
Discounts and advances 995,000 280,000 
Securities .... .. 5,290,000 5,276,000 OBOE Out + 14000+ roy 
LiaBrLrriEs. 
Notes in circulation ...., 79,793,000; 100, 967.000) + 21,174,000 
Treasury aceount .....- 40,520,000 40,45 GSa00 > inne 


WB. i... c0e--- 


* All items converted at 10 roubles per &. 


T0200 30,580, + 
21,545,000 22.198,000 19.537.000.— | 646.000 + 2,008.00 
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The subjoined table shows the rates quoted from day to day 


— 


NEW YORK ASSOCIATED BANES. . 


“—T Bept. 10, Sept. 3, | Sept. 11, eS 
"bse. "| ” 1896. {a7. ” [Last WeekiLast Year. 


ia | 27.4000) 29,676,000, 18 50,000 — 2,122,000 + 9,124,000 

§ Oe se cae a an meee } . -— , 
Week asedhinns craton 19'458.000, 10.942,000 19,010,000. "484,000 — 8,552,000 
eens and discounts 131,080,000 L34,434,000,115,328,000 — 3,354,000 + 15,752,000 

LAABILATIES. | i 

— "| gga4,o00! 2,810,000 2,848,000+ 14,000 _ 24,000 
Kat deposits 2070025 xa6'swo{000 150,478,000 128,430,000 — 4,098,000 + 17,950,000 
evave (Specie & Notes) 38,012,000 40,618,000 37,440,000 — 2,506,000 + _ 572,000 
Resenve (Specie & Notes) oer 000, 37,619,000. 32,107,000 — 11124,000,+ 4,488,000 


Excess of actual reserve, 1,417,000 2,999,000 _ 5,333,000 — 1,582,000,+ 5,916,000 

In the above tables the Reichsmark is converted at ls; the Austrian and the 
Dutch florin is ls 8d; and the franc, lira, and peseta at 25 per £1. American 
currency is reduced into English money at 4s per dollar. 

Discount and Loan Market.—Owing to the active 
demand for gold in the outside market for the United States 
and for the Continent, there has been a somewhat firmer 
tendency in lending and discounting rates, though the harden- 
ing is due rather to the anticipation of larger withdrawals of 

he precious metal than to any actual change in the situation. 
Kills have been in fairly plentiful supply, especially German 
paper, and the three months’ quotation, which stood at 13 per 
cent. a week ago, has increased to 143 to ljper cent. Floating 
cash remains superabundant, and despite the requirements of 
the Stock Exchange, day-to-day money and loans for the week 
being freely offered at 4 per cent. Loans to the Stock 
Exchange were arranged at about 1) per cent. for renewals 
and 2 per cent. for fresh advances, or only a trifle higher than 
t the previous setttlement in the former case. The Bank 
return showed that, including £100,000 taken out for export 
during the week, the net withdrawal of bullion was £101,243, 
but as notes returned to the amount of £331,860, the reserve 
increased £230.617 to £24,021,628, and its proportion to the 
Bank's liabilities was fractionally higher, at 49°31 per cent. 
Further Government disbursements a shrinkage of 
£241,932, while of £436,788 in the 
Securities, the reduction 
Governiment s« were un- 


caused 
there was an 
Other Deposits. In the Othe 
amounted to £61,922, but 
changed. 


IncTreast 


curities 


during the week : 


— Sat. Mon. Tues. Wed. Thur. on 
% o % % % % % 
Bank rate 4 2s 24 2h 24 2a 24 
Tu t rate nt 
(0 days’ bank lraft lg ] ‘1d 1: 13 1g 
nths’ « i ly lg ¢8lig 2lte 2lee Gltd @ 
4 ynths’ do 2 \ 28 24 24 24 
6 months’ do 428 2 a 24 24 24 
Loar Duy te 4 2 - * s 
! ee ‘ 7 4 i i } 
Fortnight (at la ettlement)../14 2 (14 2 {1h 2,1 2 18 2 13 2118 2 
De talluwanc Banks - l 1 ] ] l l l 
Ii “ot nf h Use ‘ all ° ‘ a 4 + 4 4 : 
At notice 3 ; 3 2 


g is a comparison with previous weeks :— 


Bank Bills. Trade Bills.* 


== |3 Months. 4 Months.'6 Months. 3 Months. 4 Months.'6 Months. 


° 
s ce] 


~o Bb 0 oO 
June 10 1 ly i 2 i} 2 a” 
17..;8 Lids &| te 2 b6llk 2 2 4 
Lod 9) 1g ly ly 14 13 a 2 
July 1 ? Mj. 1 le lk 3 14 4 14 } 2 
8 la i} 2 2 14 +) 15 2 2 
Ib. 4 ly 1 24 14 713 2 
22...3 4 de ii 1} 1} 24 2 
29 4) lp 1 24 2 13 2\2 2}! 2 
Aug. 5 Ail LE 24 2 1g 13 2/2 23 
12.. 4) le ly 24 4 13 2 24. 2 3 
19. fs 14 fn, 25 lk 2/13 at 2 2 
%.% 4 i 18 23 13 2 3 
Sept. 2..9 1 [13 2 2A 2 24 4 2 3 
9 i 4\ly 12 2a 2 i) 23 , 2 
6.. ihty 4) 2% 24 2 4/23 31323 3 


* These rates range from those current on the very best paper t i 
on bills for which the Bank rate is usually required. eee 
» 7 . 
The London Produce Clearing-house supply the following 
quotations for bar silver, spot and future delivery :— 


+ —— September. ————_________. 
Delivery. 3. 5. 6. 7. 8. 9 
Spot 2% 4. By. Om Lom 6. ae oe 
September. ae +. OT. Bik. OTB. Qt. aT 
October .. 278 .. QTR .. 2a ve 27a .. 278 272. 
November. 274... 27) .. 27h .. 278 1. 27% 274. 


The following. 1s from Messrs Pix] 
dated September 15th :— 
Gold.—Bar gold, fine, 77s 11jd per oz standard: bar gold rti 
= Ozd < oz tee Ch United States gold coin, 76s 7d - = 
terman gold coin, 76s rt oz; French in. 768 6: ; 
Japanese yen, 76s 64a per zs rench gold coin, 76s 63d per oz; 


ilver.—Bar silver, fine, 284 per oz standard: bar sil 

taining 5 grs gold, 28,:d per oz standard; bar silv s annpaiaten 
4 grs gold, 283d per oz standard: bar silver, containing 3 grs gold 
2844 per ozstandard; cake silver, 504d per oz ; 


Mexi 
Zid per oz. Quicksilver, £7 12s, 3 percent. disount 


ey and Abell’s Circular, 


SS NS Pelle ee 
SSS -* 
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[September 17, 1898. 


The India Council on Wednesday offered for tender 
Rs.3,500,000 in remittances on India. The tenders amounted 
to Rs.16,435,000, at prices ranging from 1s 0 31-32d to 1s 41.324 
The following statement gives the result of the sales from the 
beginning of the current financial year :— 


Rs. £ 
April 1, 1897, to March 31,1898......... «++ 141,839,327 9,097,281 
eal ep 
April 1 to Sept. 6, 1898 .... 22... .seseeeeees 113,406,877 17,520,209 
Sept. 6 to Sept. 13 ........+- eereree oseecee 232,999 
116,906,877 7,753,708 
Allotments since last Friday :— 
& 
Wednesday ...... 557,000 in billson Calcutta ...... At 1s 4d tender. 
RY -iceeee 1,048,000 in bills on Bombay ...... ) At ls 4 1-324, about 
- -eeeeee 446,000 in bills on Madras ......} 22 per cent, 
= cesses» 1,449,000 in eee ‘ “a 1s 4:031d. 
sts aauten a 65,000 in bills on Bombay......) 
"22555" 99,000 in bills on Calcutta + :., s At 18 4 1-32d. 


Friday > osenges 


14,813 in bills on Calcutta. +--+ At ls 41-324. 
Next week Rs.3,500,000 will again be offered. 


The tenders for £2,000,000 India Sterling bills were opened 
on Tuesday at the Bank of England. The total amount 
applied for was £7,175,000. The whole amount offered was 
allotted in bills at 12 months. Tenders at £97 6s 94 receive 
about 65 per cent., above in full. The average rate realiged 
was £2 12s per cent. 
The Commissioners of Inland Revenue give notice that they 
have entered into an agreement with the Tyne Improvement 
Commission for the composition of the stamp duties payable 
on transfers of £500,000 34 per cent. Tyne Improvement 
Redeemable Stock, in accordance with the provisions contained 
in Section 115 of the Stamp Act, 1891. Transfers executed on 
or after August 6, 1898, will be exempt from stamp duty. 

The tenders for £2,000,000 India Sterling bills were opened 
on Tuesday at the Bank of England. The total amount 
applied for was £7,175,000, and the whole amount offered was 
allotted in bills at twelve months. Tenders at £97 6s 9d 
receive about 65 per cent., above in full. The average rate 
realised was £2 12s per cent. 


LONDON COURSE OF EXCHANGE. 


Price Negotiated on 'Change. 


On. Usance. - — 
Sept. 13. Sept. 15. 
Es cin binatudvis dhgskebaseal Cheques; 25 274 25 324 | 25 274 25 325 
Ditto sncaccecsnncsescceo sie Meme) amp ary SmP own 25 40 25 45 
ND duos pd bee nee bdmdenn do 25 413 25 464 25 4); 25 46} 
PIONS abc ne Scenes ca navanee Atsight 12 1 12 2 i ee: 
OS Se ee eer ae Smonths, 12 3 12 34; 12 3 12 & 
RN ie a _ 20 61 20 65 2 61 W 6 
No oe oat at ane o 20 6 20 &4 20 61 2 & 
Frankfort . sine naaneeenee 7 20 61 2 65 2 61 2 6 
Vienna and Trieste ............ % 12 163 12 183) 12 16, 12 183 
PS Access wh deca bab cnen » 2 45 2 50 | 2 45 2 & 
eee ~ 25 258 25 258 
eT ae ° 2448 25¢5 2448 25 es 
Genoa, Naples, &€............... ® 27 45 #27 55 | 27 474 27 ST 
Madrid, Barcelona, &c.......... » 28 29. 282 29 
SD st) cnukaaindal sad senes ef | 322s 5248 
RN ee ils wc tice ini » 25 574 25 624 25 415 25 46) 


The discount quotations current in the chief continental 
cities are as follows :— 
Bank 


Open Bank Open 
—_ Market. Rate. Market, 
> | % 
Paris ...... 2 Mar. 14, '95) i Genoa...... 8 3 
| Berlin...... 4 Feb. 18, 98) 33 | Geneva .... 4 July 6, °98] 3% 


er, containing | Principal gold exchanges :— 


| 


Hamburg .. 


4 Feb. 18, 98) 33 | St Petersbrg 54Jan. 23, °98) 4 
Frankfort .. 


4 Feb. 18, 98) 3f | Madrid .... 5 June 17, '96) 5 


Amsterdam . 23Sept. 1,98] 2 | Lisbon .... 6 Jan. 25,91) 6 
Brussels .... 3 April28, 96) 2 | Stockholm.. 5 May 18, °98) 4 
Vienna .... 4 Jan. 22,°96) 4 | Christiania . 4 Aug. 2, '98] 4 
Rome ...... 5 Aug. 27, 95) 23 Copenhagen. 4 June 2, 98} 34 


Turin ...... 5 Aug. 27, '95) 23 


; 


At other centres the latest recorded quotations are :— 


ss % 
New York (call money)..3}to4 Calcutta, Bank min. 
Ditto (endorsed Bills) ..4 to5 Bombay, Bank min 


FOREIGN RATES OF EXCHANGE ON LONDON. 7 


—— 


Rates Rates 
Latest) of Ex- (Usance. | Patest of Ex- |Usanee. 
change "| change. 
Paris ..... Sep. 16, 25253 (Ch’ques Rio Janeiro.... Sep. 14) 7d. 90dysst 
Brussels....'— 15 25°33 | Buenos Ayres. . . 15 _47}hd 90dysst 
Amsterdam .— 15 12074 Short. | Do Pm.onGold 15 173°20 “+ 
Berlin ...... j- 162040 | ,, | \Montevideo.... 15, Slz |90dysst 
Do ......\— 16 20284 | 3 mos. Bng 5ng 
Hamburg ..— 15 20-28 ” Melbourne .... June20 par {pm 60dysst 
Frankfort ..— 16 2028 | Short. Sydney ........ — 20par jpm) » 
Vienna .....\— 16 1210 e Adelaide ...... — par ipm) » 
St Petersbrg— 15, 93°85 | 3mos. \Calcutta ...._. Sep.16 1/4 )|tel’ 
New York ...— 16 4844 |60dysst Bombay |... — 16 14 j\% 
Lisbon ....\— 15 338d 


Sight. Hong Kong.... 


Madrid ....\— 15 40-75 » Shanghai 


Italy 





The following are the standards “for gold points of the 


Francs. FRencu. Marks. GERMAN Dollars. AMERICAN. 

25.32 = P. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for Us 
7 20.43—P. .867— 

25.124—4 p. mille agst us coo ae ae 





rc 


‘ ] 
ya 


4.827—8 per mille agst 08 4} 
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— ie ile 4megt 
16 | 
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The latest exchanges are :— 


French “cheque” exchange 25f 254c, or 1} per mille for us. 
German short exchange .. 20m. 40 pf, or 14 per mille against us. 


Fe ee eae tere; «+++ 94.844, o 43 per mille against us. 


THE STOCK MARKETS. 

At the settlement which commenced in general markets on 
Tuesday the carrying-over rates showed comparatively slight 
variations from those ruling a fortnight previously, but owing 
to the break in the American market during the closing days of 
the account, and the reappearance of political apprehensions, 
the changes shown by the making-up prices were less generally 
in an upward direction than at one time seemed probable. In 
American Rails, Milwaukees and Union Pacifics showed ua 
decline of 4 on balance, Erie First Prefs gave way 3}, Southern 
Prefs and Wabash “‘ B '’ Debentures 3}, Northern Pacific Com- 
mon 3, Louisvilles and Union Pacific Prefs 23, Atchison Prefs 
24, Norfolk Prefs 2}, and New York Centrals and Wabash 
Prefs 2. Canadian Pacifics exhibited an improvement of 14 on 
the account, and Grand Trunk Securities were marked up 
from } in the Ordinary to 2} in the First and Second Prefer- 
ences. The conclusion of the Welsh coal strike led to a 
recovery of 7 in Rhymney Ordinary, while South-Western 
Ordinary advanced 3, Chatham Preferences from 1 to* 14, 
South-Western and South-Eastern Issues 1, Brighton “ A,” 
Caledonian Preferred, and Great Northern Preferred 4, while 
North-Westerns were § better, allowing for the deduction 
of the dividend from the price. On the other hand, 
Caledonian Deferred showed a decline of 1%, Midland 
Deferred and North Staffordshire, 1; Midland Preferred and 
North-Easterns, 4. Among Interbourse securities, Portuguese 
were 23 higher than a fortnight previously on the strength of 
the Delagoa Bay rumours, and Turkish Defence were { up; 
but Italians made up § lower, French Three per cent, Rentes 
} lower, Hungarians }, and Spanish 4. Notwithstanding the 
reaction in Argentine loans, they were still higher on balance 
for the fortnight, the 1881 loan being 5 points up, the External 
issues 54, the Four and a-Half per cent. Sterling Bonds 2, the 
Railway Rescission and Waterworks Loans having gained 1. 
At fhe mining settlement some important advances were 
shown, including one of 2} in Rand mines, and from 14 to 24 
in Modderfonteins, Rhodesian Explorations, Lake View 
Consols, and Kalgurlis. 

As the settlement progressed, and since its conclusion, the 
tendency has been irregular. In the early part of the week, the 
shock caused by the murder of the Empress of Austria, the 
Fashoda incident, the talk about a probable rise in the value of 
money, uneasiness in Paris over the Dreyfus affair, the defiant 
attitude assumed by the Ottoman Government in regard to the 
Cretan incident, and alarmist rumours in reference to the 
Argentine-Chilian boundary dispute caused a general shrink- 
age in prices, and American railway issues were especially 
weak on the pressure of sales in New York.  Yester- 
day and to-day, however, the tendency has been firmer, 
and there is a feeling that as the holiday season is drawing to a 
close, more briskness is likely to characterise Stock Exchange 
business. Home Railway stocks are still depressed, however, 
although as a rule the weekly traffic returns continue to show 
expansion. The recovery has been particularly marked in 
American Railway issues, and a good deal of shrinkage shown 
in the early part of the week has been regained, the securities 
of some of the Pacific roads and Baltimore and Ohios especially 
showing an improvement for the week. Canadian Pacific and 
Grand Trunk stocks have advanced, and there has been a fresh 
upward movement in Spanish, otherwise Interbourse securities 
remain dull. The Mining sections are fairly brisk, after a 
reaction caused by profit-taking. 


Home and Colonial Government Securities.— With 
the hardening tendency of the money market Consols gave 
way, at one time falling to about 1093. Towards the close of 
the week, however, there has been a slight rally, and the loss 
has been reduced to about }. India Sterling Two and a-Half 
per Cents. have declined }, but Rupee Paper has remained firm, 
at about 62}. Bank of England stock more than maintains its 
recent improvement, and Home Corporation stoc«s have risen 
in a few instances. Colonial Government Bonds have ad- 
vanced, Nova Scotia Debentures 1}, New Zealand Four per 
Cent. Inscribed and the West Australian Three per Cent. In- 
scribed Stocks 1, and Tasmanian Four per Cents. 3. South 
Australian Fours have, however, been marked down 1}. 





———————Ciosine Prices ———— 

Last \ ! ! ' ae: Move- 

\Friday Sat. | Mon. | Tues. | Wed. /Thars. Friday ment. 

lati abet Veniaiaes hg | Rciemaaniedinte a 
Cons. 29° until 1903 | 
then 24%, red. 1923 109Z104 1093108 1 

Do aje Oct. 3 .. 110 110 1 








10 109910 |109g 3x 109910 '109g 4 — 
10 1094103 109410x 1034104 109410 _ 

red. 1905 ...... 034 104 5 104 5 104 5xl04 5 104 5 + 
2%, red. 1905 ...... 104 5 1104 5 104 5 104 5 104 5xl04 5 104 5 \+ 
| Loans 3% Stk. 109 10 |109 10 [109 10 109 10 (109 10x:109 10 109 10 





Bank Stock ........ 33 7 368 8 364 8 34 8 4 8 4 8 4 B+ 1 
India 34%, red. 1931. | 1134 431134 45/113 44/1139 49/113444x 1) qu ae 
Do 3x, red., 1988. 1064 74 1064 74.1 hl x1 thioes 7h 
Boitimctninccd' Ser Say arse fia 3 a 3. 
a nfaced 362 3 | jee 
Met. Cons. 34% eee AMS 7 (125 17 (115 7 (115 15 7115 7 (115 7).- -- 
——_ 





Foreign Government Securities.—Practically the only 
feature of much interest among Inter-bourse securities has 
been the fresh upward movement in Spanish, which have been 
again speculatively bid for on Paris account, owing to the 
acceptance of the peace protocol by the Cortes, and some 
quietening down of political agitation throughout Spain. At one 
time Italians and Portuguese were considerably lower, but there 
has since been a partial recovery, though Egyptian Unified, 
Russian Four per Cents., and Horiteniains have eclined about } 
to } per cent. Some of the Turkish Groups have receded, but 
Group “A” has remained steady, and the Defence loan has 
been firm. Argentine Government bonds have been depressed 
by the uncertainty prevailing as to the outeome of the boundary 
dispute. At the close, however, the Buenos Ayres Waterworks 
loan is slightly higher, and the declines in the Funding and 
1886 bonds have been reduced to a point in each case. 
Chilians of 1886 have suffered with Argentines, and still show a 
loss of 3}, and the 1895 issue has fallen. Uruguay bonds have 
fluctuated considerably, the old loan being about $ down for the 
week, but Brazilian issues have been much firmer, and Mexican 
loans keep steady. The following are the principal rates for 
continuation charged at the settlement:—Argentine 1886, do 
Funded, Brazilian 1889, Greek Bonds, Ottoman Bank, and 
Peruvian Debenture, 2 to 4; do Preferred, 4 to6; Egyptian 
Unified and Russian, even to 2; Italian, Mexicans, Turkish, 
B, C, and D, and Uruguayan, 1 to 3; Spanish, 1} to 24. 

The following are the latest closing prices, &c., of some of 
the leading stocks :— 


“Making-up” 
--Closing Prices— Rise Prices. 
Last Week. To-day. or Fall, oe Ange 


Argentine 5%, 1886-7 .......... 894 90 .. 884 9 . 1 

Ditto 1891 Funding.......... 91 4 90 1. ae ae 

Ditto National Cedulas B.... 35 6 ee es ee (a 
Brazilian 4% Bonds, 1889...... 53 on dh bt ve: ond ae 

Ditto W. of Minas 5% ...... 54 ~~. ae ee oat 56 
Bulgarian 6% 1892 ............ oat ee sak secs we ee @ 93 
Chilian 44%, 1895 ...........0.. TS Sais Tess ce =) 71 69 
Chinese 7% Silver, 1894........ 98 100 . 1 oo 40 ae a0 

Do Gold 1896 5%............ eee Ob. Be OE ca ce tc ee a 
Egyptian 4% Unified Debt .... 1 lv .. 109 so Biwd au 

34% Converted .......... 10. Of 55 eee abi ce < 2d oo Sd ee 
ti bannndenescecas ae Wee .ticwe SE ne cc oe.00 Oe 102 

a es pe ee 1 sod % o. de -. 1044 
German Imperial 3% 1891 .... 944 4.. 94 -.—- 2. & 944 
IN init bond cneasdceestad Se &.. Oe Be + 2. B.. 

Do Monopoly 4%............ a O".. Wee se oe 6 te See ee 
Hungarian 4% Gold Rentes .. 1 14... 1008 §.. — t 1 101 
Italian 5% Rentes ............ 91th te .. Oyen fe 91 oad 
Mexican 6% 1888 .............. 99 « & ; “R. & 
Peruvian Corp. 6% Bonds .... “a } 7 7 «so 
Portugmese 3% ..........ccceee y S-«d ae } oe cc Sees 
Russian New 4% .............. 104 ¢ .. 104 4 * it pe dee neo 
Spanish New Sealed .......... 41 g.. 4 ? + ££... Sea 424 
Turkioh 36% 1004 .........0000 101 © ae 1014 i . oo Se Se 

Be IRIN 0 cS de pecsseecé 47 g.. %667axd..— }4.. 47xd.. 48 
United States 4% 1877 ........ mee eee See OS nn ce 90 8 
am ay Se Bond Riiocgne wen 128 % 2 a a os te te tet ag 

ruguay 54% Bonds .......... 42 - 14 232 ..=— es oa 
Venezuela 35%, 1881 ............ B:. & 24 — } is ssf - ssf 


British Railways.—[xtremely little business has been 
transacted in the market for Home Railway securities, and in 
the absence of speculative support alittle offering of stock here 
and there has sufficed to depress quotations. North-Westerns 
have been down to under 199, and close at that price, showing a 
fall of 1} on balance. Great Westerns and Midlands receded to 
a less extent, but there has also been a shrinkage in Great Easterns, 
Great Northern Deferred, South-Western Deferred, and Hull 
and Barnsley, while the stocks of the underground lines have 
shown weakness. Brighton ‘t A "’ was in very short supply at 
the settlement, and the decline marked in the early part of 
the week has been recovered, but South-Eastern ‘“*A” has 
been a weak market throughout. Thedisappointment caused by 
the Caledonian and North British dividend announcements has 
been gradually removed, mainly owing to the closing of opera- 
tions for the fall, but “‘Coras” still show a fall of j.. The 
following are the principal rates for continuation charged at the 
settlement :—Home Railways—Brighton Deferred, } to 4 back ; 
Caledonian Deferred, 9d to 1s 3d; Chathams, 3d to 94; Great 
Central Deferred, even to 6d ; Great Eastern, ,, back to 4 con. 
Great Northern Deferred, Great Western, Midland Preferred 
and do Deferred, even to 4; Hull and Barnsley, 1s 3d to 1s 9d; 
North-Western and Metropolitan, 4 to 4; do District, 6d to 1s; 
North British, 1s to 1s 6d; North-Eastern and South-Eastern 
Deferred, Ys to 4. Later—Brighton Deferred, } to 4 back. 

The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show an increase of 
£31,652, equal to 2°1 per cent., for the week, as compared with 
the corresponding week last year, and the three principal 
Scotch lines show an increase of £6,726, equal to 5°5 per cent. 
For the current half-year the English and Irish lines exhibit an 
increase of £306,638, or 1°9 per cent., while on the Scotch lines 
there is a gain of £33,101, equal to2’7 per cent. The latter are 
calculated from August lst instead of from July lst, as.in 
the case of the English and Irish companies. 

Subjoined are the latest closing _— of the more im t 
issues as compared with last week's prices. The ing-up 
prices at the last settlement are also given for reference pur- 
poses :— 
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“Making-up” 
See rten- Rise Prices. 
Last Week. To-day. or Fall. Sep.l15. Aug.30. 
Barry Deferred Ordinary ...... cap | 06 Ee” "OS rae as oe ce “os 09 be 
SE EERE Sp eae 3 04 lw On ey - 1) 
PENNE wns enccececteueh ee Mess Oe Bice Boe I oe 
City and South London........ se FF ae ahdade ht eed ide 
Great Central ............ apa a tok OE ee oa be eee 
em Demme «ook ence eee 21 .-..' ie ae. &’ 2. SB. 
Do London Extension ...... ee ee el ee ee ee 
Great Festern .........-.+++.- 231... a --— ff .. 10h .. 123 
Great Northern Deferred ...... 57 Pr oo £8. &@ .. 
Great Western ......... 6600-8 167 mle et --— 1 .. 1674... 167 
Hull and Barnsley ............ 5 po ae = Rg 52 
Lancashire and Yorkshire .... 147] 8% .. 147 —— -. 148 14 
London, Brighton, &.,“A".... 176% Se Se widsadtt wa ill eo . 176 
London, Chatham, and Dover.. 23} ; ai Ye - 234 
Do Arbitration Preference .. 138 9 ..1 s+ ; an +c ae 
London and North-Western @..1 oo —~ Ab.. WO .. WA 
London and South-Western .. 225 8 .. 224 9... + 1 1-226 .. 223 
Metropolitan Consolidated .... a 7 in % - =~ &.. 3% .. 129 
Metropolitan District .......... 7 os ae oe 29 
Midiand Preferred ............ Big §.. BR 2.2 — -- #4 853 
Do Deferred Patops. BR Clk. «(BGR g..— .. 863... 872 
North British Ordinary ........ ais @.. @ @.. oc ae 
Do 3% Preferred ............ Se g.. 0j Bue es oe oe OOH... BM 
North-Lastern—Consols ...... 175g Og 17 Sos ><. apie ee 
North Staffordshire 1234 44 12: % pit ore in aa 2: oe 
South-Eastern “ A” - 108% % 1074 -- 1g .. 108) .. 108} 


_ American BRailways.—Until yesterday “ Yankees ” were 
more or less considerably depressed, the declines, as compared 
with the level of prices ruling a week previously, having 
amounted in several instances to from $4 to $5. Operators 
on this side displayed a certain amount of courage in support- 
ing prices in face of the offering of stock from Wall Street, but 
within the past couple of days the tendency has become more 
favourable, owing to the growth of the feeling in New York 
that the danger of tight money in that centre has passed. A 
good many of the * bears” on the other side have closed their 
commitments, while strength has been afforded to the Pacific 
stocks by statements to the effect that the trans-continental 
rate war is at length to be relegated to the things of the past. 
Milwauker ifter falling to 112, have rallied to 114, and are 








eee wee 


again a small back for Postponing 


Milwaukees there was 
delivery of shares. 
The following are the latest closing prices, ke 


+» Of th 
| prominent issues :— ae 


Closing Prices— Rise “Making-ap* 


Prices. 
Last Week. To-day. or Fall. Se 
Atchison 5%, Preferred ........ 36237 .. 36h #..— 28 tap AME 
Do General Mortgage ...... gee et Soh kee $ oS = 
Baltimore and Ohio............ a», arte Bia iN 
Centra! Pacific Shares ........ a } oe. = ee . pe Mt —- 
| Chicago, Mil., & St. Paul, C. Stk. 1) te jy Re 1b 7 R 
| Denver & Rio Grande Ord. Shs, 15} - M44 1s .. — = 14° 
| Do Preferred Shares ....... - &8 -. Se &..— a Ps as Bs 
Erie Railroad Com. Stock 14% a 2 o> = ; ae! 
TO BOS ORE, ins 5 ide Sssneeiee ee: 3h @ 
ca aa 19 21 .. 18 20 a © ei ae 
Mlinois Centra! Shares ........ 6g. Mek Ft OF 
Lake Shore & Michigan 8. Shs. 195 205... 195-205, 1... * °° +> Mes 
Louisville & Nashville, C. Stk. 59g ne ¢..— 32.. mw. 2 
New York Centra] Shares .... 121 ae lit... — 5 An 2 
N.Y., Ontario, and W. Reg. Shs. 1 ae ae ~ -o 1 
Norfolk & Western Adj’t Pref. .—Ce $..— H.. 54} BY 
Northern Pacific Preferred .... sit ls. . tc ae = 
Pennsylvania R.R. $50 Shares 61x - Oe Be —~ 4., £1 ~ 
Eo ia. > shalccueeeepets 3 : 9 Aoi “ha, 
Southern Ordinary ............ S o 8 8..-— §.. 8. 0 
0 III «o.0snnc sn enstnne 354 Se Se 
Union Pacific Shares .......... aie en waa > ee. Rm 2 
Wabash, St. Louis, &c., Prf. Shs. 21 ry a- me Beet 3... ge! 3 
Do 6% Genera! Mort. Certs.. 333 44... 35 $¢--+ Q. 334 . 6 


| Colonial and Foreign Railways.—0On the strength 
of the anticipation that the earnings of the companies will 
benefit from the restoration of trans-continental rates, there 
has been a revival of speculation in Canadian Pacific and 
Grand Trunk securities, assisted by the publication of better 
weekly traffic statements than had been looked for in the 
market. Canadian Pacifics, allowing for the deduction of 
the dividend, are slightly higher on balance, and Grand 
Trunk Second Preference, in which the operations for the rise 
have been most pronounced, have improved 1, the Hirst Pre- 
ference j, and the other issues to a smaller extent. The varia. 
tions in Mexican (Vera Cruz) stocks have been favourable, and 














* From September 1. 
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only 4 down for the week, while Louisvilles, Denver issues, the First Preference has attracted attention from nterprising 
and her active specialities are substantially mvestors, in consequence of the rise in the value of silver. 
highe: than they were in the first h lf of the week. Central There have been considerable fluctuations in the Sout) Ameri- 
| ici . T ifies, and | nion Pacifies ¢ xhibitadvances, can Railway bonds, the movements having followed closely 
nd ere | rally in W os 3 "’ debentures, while upon those in Argentines and Chilian Government bonds, 
hea ( i } rine . > 2 te > tha r . ° 
Bal have — ; but the priceis now “cum. | The following are the rates for continuation charved at the 
i e general rate for continuation charged settlement :—Grand Trunk Ordinary, even to 6d: do First 
t the settle: \ 2} per cent. to 34 per cent., but on | Preference, 2s to 3s; do Second Preference, ls 6: to 2g 6d; 
| HOME RAILWAY TRAFFIC RETURNS. 
| adel ca way. ~  dhece ipts for Weea oy" eT ore oS .-foteae (oe wae? tc ee 
t 1 Half, ve 7 __ ended Sept. 10. Trafic Cost | § Aggregate Receipts this Half-year.| Aggregave 
. Ex 225 3 = “8 per Mile | E rare a | otal Miles Open 
( Worl ' =§ Name of Ratiway. 138 (SEs “3s | ou we per | near | this Balt-rear in 
dross Work. F <2 53 |§5. ces 35 Bea Week  Passengers,&c.| Goods, &. | 
|. -_ ka ges (ST Se | 4am SES fF 55 = sg08 1997 ‘Mile S$ — Le 
| é a mas &° |S __|_s3_| 1898_| 1897. | 2605. | 2e97. | 1898. | 1897. 1808 /ugme 
| of, & fT ENGuisa. 2 z 2 2iéi\i2 a ee ey we SS ee ee £ 
BOSE7S) 201,850 60.668 10 | 10 \Barty. .........00+--reeerenees ssn| ateoe! 3820) 6,791 122 [21s | 134,02nla55 ! sae | 37163 92,557 | oR 
| ni. Cambrian 4,810) 2,823| 7,635 7,251 304/23 27,562) 52,966, 50,759, 27,465, 25,755, 79,541, 76515 250) oo 
sate a FB UTIONR snes es eeeearsennees 2,977, 7,i1i, 10,088 9.81 724) 71 : i 52,266, 31,085) 72,159, 68,412! 104,425 100.1% 139) 159 
1 \Great Central “| geagn! 35G19 1eeeee SB 7H 1550)259 | as.e4r! 57 ci iron | $37,983) 530)5 a) 
| ev ; 2 5 |Grent Rastern ............... 491 35,919,102,40. 991857 87 | 85 47,701 12 716,706, 695,722) 360,306, 348,73 012 1,045, 426,1 
$ Gilde Se 8, Great Northern 08,83!) 97,183/112,016 113,958 101 {roe | 6808991" | SeerSss] SancTT 62841 28.690 tapheey ciszssss ee Las 
v4 CON Tae be pee Western, «o-oo. :-o-ene/htLeh90, 88,990 20 1,150,207,73) 77 | 79 33,261|L664 '1,197,840\1,190,160) 816,060, 985,430'2,065,92012'17 5/540 2.882 | 
. : 4 Lancashire and Yorkshire ....| $1,929) 55,695 107,984 191,425 193, 189 95,528 147 $84,889 561,629 £56.15: 536,283 1 141,020 2,081,514 "566 5504 
| <ouisod studs 1408.334) 64 | 48 | London apd Noruh-Western 18,614 140,079 238,091 287,44 135 155 $6,738/195 {1,413,447'1,385,817)2,306,275\ 1,272,737 2.717, 722\2.659 249 1,911 
192),648) 708,914 a2 4a sondon, Brighton, & 8. © W079! 24,879) 62,640 $3,883,131 124 p2B4185 | 555,915, 33,487) 154,658, 155,350, 2201855 “404.367, “APO 
| 2350, ub, 14) Ss 64 London and South-Western ..| 69,319) 23,199) 92,518 82,230 97 | 87 | 45,351 225 711,38! 677.23 368) , F oe) am 
2 ity 46,760) 567,81: wil./ ull London, Chathain and Dover! 23,765’ 6,985, 30,489 35,201 192 |19e | M43958' 454 | SLB'166) SISBIS] “agees Caeteat) Seogss) Slee 
60,2 97,950, 38,590 2» - ore and Geathend 0,561 i 8,226 7,245 1014, 87 238 l3 tq 78,024, 75,847, 19,170 13,702 97,19; F 254 ry a 
' © | & Maryport and Carlisle ......../ 671, 1,231, 1,902 1/830 45 | 46 98117 . rm a : ‘O71 2 is al 
12 6,047 St) 54 'Metropolitan................. 4,57 "40; 4 a ce - oF See) ean) ae 
| 7 vb,80u Liu, uu Metropolitan District tenable . ** ‘Shs 733. er 52) 582723 “th oa a oa 6 "ete. Teed 3 
| 621 76, I et aes 73,880!139,479 213,239 221'568 153 | 119 “833 z 7" . ’ ha 
ee atawee ldland ... 80'139,4°9 215,259 211,56 155 | 49,119, 844 874,83: 833,592/1,397,014 345/2,208 
a tte Ef Rebbe Sc a ae at | Sse | Han) Sie ak a 
tn nahl onaosal cons 1 N. Statfordabire-citaliway '’| Siege, ybrbb3) ,8285, 99891774 i7g3 | 255,308 22 $9,262} 62,451! ° 33,1:2' ” 30,761) 2,374) 2222” 12 
7,153) 232,804) 118,160 4 | 42 {? eaten shire ailway ..| 5,445 10,18) ae ers 6l | 77 } 40,088 124 { 6,445 5,135 10,180 9,507 - a : ; 193) 
Os bw nananttidieedelthaue.cdd ne oe 52 539 13) 13 , - r "500 3.259) 153,706 | 
ot . é OD 2 Os onan iadie nieces . ° 2,214 : a a +e {is 
1436,786) 745,546 580,764) 34 ¢8 South-Eastern ................) $1,951) 15,460 sia? ss'i72 123 123 sates iat 434.15". 437.451 9 OK? . 17,658) 52,501) Th nt 
.. £4 QP OED consterthe-sieune,. 2,/7>) 5,514, 8.233, 04,972 635/121 | 56,608 eeSSt} 182,06° 151,271) 696,218 568,725, 448 | a 
siieiinemielamsed on te. inane tm ’ ’ 2 »908, 79 26,211) 36,093, 47,117) 131,394, 75,353 167,395 1) Hl 
8 J 4 "TENE sninereceadddaeads 697 73h 045 “4 SI m OF | 
aes 407,700; 22l,oo4 6 S Giaaggow & South-Western’, ... iene ips Re ae est s0 52,406 153 210,427 297,164 237,584, 273,290) §01,912 485,455 888 ly 
1,187) 118,035) 93,040 St 4 Great Nortu of Sevtiand® |--"| $226 “S'112) 10° ws eas0! > Saal es 105,833) ay 309,745, 102,942) 215,644 209,004 se 4 
. / 4 MIE... si bdéb és Redd cancenie 872 26 , “8h? ‘ . : y 6 156) 7 272! 7 sees) ee 1 
1926,485) 935,598) 843,689 1 | 1g Norob Brivis” | .212°000°7""""" a2'gie, daeco Lh7¥s| BSW? aia) 2s | 25,807| 725 17/495) 18,185) 7.a72|_i9e0| _2:'275| 51145) AIM e 
8,890 61,750) 79, 
a et tte 4 iat 920) 48, 739) 79,912, 659, 65 | 41,061) 41g = ; ls Rt $07,217, 492,925 1,251 Lal 
4 \ 17,698 ‘ast and County Down ....; 2,417 2.92)! ” ' | 
187 betes] 30.812 Bp th Weliaat & Norvberu Gouutios” eu e .031| 5,076 a 404 16,552163 31,731} 30,022) 6,307} 6,567! 36,038) 35,587! Tel Ol 
weSis) Govell) 65,599 ull. nil.|publin, Wickiow & Wex‘ord..| ~ ". | $787} 4.825! 42° | 35 10,698) 155 49,065) 43,215) 26,71:, 27,766) 71,784, 70,941, a0 | BM 
462/184! 237,685, Tien Gs | G4 (Great Northerp .............. 10,873; 6,782 17,631! 17,655 20 3% oe a 118.7 e . en eo y 
966,987) 1443/5] 3 las | oe arent Southern and ee. | 12,692) 8,875) 21,567| 21,450) 36 | 35 14395 1534 ores? ets] Sash Zh ToR res tases $s s 
| Stes *4 |Midiand Great Western ... | 4,74.) 7,268) 11,968) 11,4°7) 22 | 224) 12°796!110 vase) “aGtbel datees) exaay! USiaSe] taaeee’ SS 
: J . 224) 12,796) 110h 46,034) 45,124, 581246) 55.920. 108.2%) loscrs 558) Oe 


t From March 1. 


















=F oe BESS AND AMERICAN RAILWAYS. 
a | j zs { ee ee a 
eee ts | Receipes Total Receipts. is ies Ie 8 rtd wea 
& | 1808. ~ (i, ' 1886. 1497 Name. | es — sina i Name. s Receipts. ota Receipt. 
aa i a le oe) | | Te. | “ome n0r | 8 | -a—tar—| “tae 
Rombey B-£0-1 Sop. 10] ISK Thus 195,483 206,005 0 Urog. of Videolsep. 10] 471, 076) stsor! shoy,/Amancan—Oe |_| as |e 
ie ee 1] yy oe aaa 2,914,000 Hast Argentine “Ju y2s a = pit ieee Denver & Rio Gra. Aug.22 55,300, 44,480 ; mee ie 
G Truk. of Canada| 7} WWW,N68) AlgeOl Solas, ger eey eee Me ....--\Sep 10) 1,123 Bai) 10,608 dSDiITilimods Goawral“louiy | acetal! Sosvacs soos 7 
Gt. Indian Penin. | 1.| 30,860! $0917) Seseg-| aa: ia Guaira & Oar. Jwy 23 2,674) 1,855) 53,43: 68,782/Louisvl. & Nash. ais 28 LL Ti 728.908 
Indian Midiand.-| 40, “Eee, Sgt) S83:0¥s) ABs,108 Mexican... Sep. 40) $80.v0)| 61,000, 744,240, 751350 My canes) ee eee, osrrtl SS 
Madras ..........) 1.) 103i?" aeeel Bra 106,180} Mexican National/aug.25, 15724 142,554, 868,511 910,325 ears paneesy as 64,067) var7e tx 
Seuth Indian ..._ 40) 14,003! 25'245 90 woe! rae piwate Railways* Sl; 46,700 21,475/ 62,34; / 82940 Norfot a" ws . = 26,236 = ae 
Ba Ge Bou Be | a . Reate s @ irieoo. Jury 16, tgs PSRs) SF018) O77: North Pacisc | 14) aeiard| ba903i2,ousan® 
it. Southern Ji) ¢ i . uy 16 ‘ ? te} banal 84,272) : : 
a fest)" 1) SARS) aw pme| ans South Suan aus) Ss celal Peau funk aba og 
b a 1G) 6,380} Biyg8) 65,201! ea'eSGlAla Ge Bouthern \Ang.14) Phiiadel.a itwtigiMay | 333,508) 322,630 1655081 
Araeotin 19) ee 780) $94,100] 45/,4480mic. Mil. & &.P.. Si, aston 19s ee, 332619 38749 outneru Railway Aug. 3) 133,60.| 151,640 "78M 
ee tnnn nna SNES MELE GBLKRe) 847,92HCinn. Southern. “June | 62.21) $9.80 "E8720 oer ge MUNA wen nees se.) BL, Bi,whi) 56,0041 600/645iy 
— * Two weeks. aie aicnsNiaiA i at al ——————— 
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do Third Preference, 6d to 1s; do Guaranteed, 1s to 2s; Mexi- 
can Ordinary, 3d to 94; do First Preference, 4 to }; and do 
Second Preference, 3 to 4. 
The following shows the net movement on the week in some 
of the principal issues :— 
. “ Making- up” 
ont Prices Rise Prices. 
wast Week. To-day. or Fall. Sep. i3.A b 
Bombay, Rarcda, &........... 218 22 ,. 218 2... ,. .. no Ate? 
Buenos Ayres and Rosario Ord. 74} es 12 .. oo TB ee 
Canadian Pacific, Shares ...... Ile 88; 9x.. 
Grand Trunk of Canada Ord. .. Ty : 


¥ ay 


444... 42 


Do First Preference ........ 


3-2 
eae 


? 
5 
yg Ba 
Do Second Preference ...... 43: i . . 
Do Third Preference .,...... 19} 20... .. 0 ... I 
Great Indian Peninsula ...... 1744 #9 .. 194 -- 1% ., 174 
it = 


f°: ie a 


Mexican Railway, Ordinary .. 203 : 
Do First Preference ....... bY 
Do Second Preference ...... 32 

Os on ate daewils om SN culdee 42 ad 43 Se St 44 . 
Mines.—At the settlement in mining shares which com- 

menced on Monday, the continuation rates were slightly in 

advance of those quoted a fortnight previously, ranging from 

6 per cent. to 8 per cent. upon South Africans, and from 8 per 

cent. to 10 per cent. on Westralians. The higher contangos 

were doubtless due to the increase in the speculation opened 
for the rise during the account. _ Rand gold shares have fluctu- 

ated somewhat freely, but on balance quotations mark a 

further improvement. There has again been an active inquiry 

fer Modderfonteins, which has lifted the price }}, Geldenhuis 

Estates have improved ,,, Rand Mines and Geldenhuis Deep 

3, Simmer and Jacks °,, East Rands, Glencairns, Langlaagte 

Estates, and Randfonteins 4, while smaller advances have 

taken place in City and Suburbans, Geldenhuis Main Reef, 

Heriots, Jumpers, New Primroses, and Village Main Reefs. 

Crown Reefs have given way 4, however, although the dividend 

for tle half-year is 180 per cent, per annum, comparing with 

90 per cent. at this time last year. Ferreiras and Jubilees 

have receded 4, Bonanzas, Henry Nourses, Knights, May Con- 

solidated, Ginsbergs. Robinsons, Wemmers, and Woolhuters 
have fallen from 7; to *. Dividends have been de- 
ducted in the cases of Knights and Langlaagte Estates. 

Transvaal Gold shares exhibit a slight improvement, but 

Shebas are the turn lower. De Beers, allowing for the divi- 

dend of £1 per share deducted on Thursday, have gained 4, but 

Jagersfontems have scarcely moved. 


1 


[++i +444 | 
ee 
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There has been a further 
rise of } on balance in Chartered British shares, and Johannes- 
burg Investments have improved to the same extent, while 
gains of ;'; have taken place in Anglo-French, Oceanas, and 
South African Gold Trusts. On the other hand, Consolidated 
Goldiields have lost } of the recent rise, though Goldfields Deep 
remain steady at 9%. In the Westralian section there has been 
a good deal of profit-taking; but, in spite of this, West Aus- 
tralian Goldfields have advanced 4, Associated Gold, Kalgurlis, 
Lad ohentons, and London and Globes have put on i. On 
the other hand, Lake View Consols have declined 4, Hannan’s 
Brownhills and Ivanhoes Hampton Plains ,';. Among 
New Zealand issues Waihis have advanced ,',, allowing for the 
dividend, but small declines have taken place in Waitekauri 
and !laurakis. Mount Lvells show an advance of 3, and Rio 
Tintos among Copper shares show the same fall, and Anacon- 
das have lost the tum. In the Indian section, Ooregum 
Ordinary has risen 3, and Champion Reef ,';, while Ooregum 
Prefs. are fractionally lower, at 3}. 

The following are the prices and variations of the more active 
shares :— 

Soutu AFRICAN. 


Closing Prices. Rise Closing Prices. Rise 


Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Angto-French...... 3 .. Spy..+ gy, Jubilee ............ il4.. a oo 3 
Barnato Consols .. 138... Aggy... .. | Jumpers .......... 5h... Sh w+ a 
Bonanza .......... 4%... & -& | Knight’s .......... 44g.. 44x..— 
Chartered British.. 3 . 3e + + Langlaagte Estate. 34... 3gx..+ 3 
City ASuburban(£4) 6y;.. 62 ..+ dy May Consolidated.. 39.. 34 - + 

Consolidated Deep 32 .. 3% .. .. | Meyer&Chariton.. 5 .. 5 .. . 
Cons.ildFields,Def. 54 .. 5 + Modderfontein (£4) 64... 6)%..+ + 
Crown Reef........ 14% .. 144 ..— 4 | New Primrose .... 4f4.. 43 ...+ x 
De Beers (£5)...... 25¢ .. 249x..+ & | Oceana ........2.-- tee & «ot oe 
Durban-Roodepoort 6 .. 6 .. . | Princess Estate .... 1{i-. l¢tj.. «. 
East Rand ........ 549.. 67;..+ 3 | Rand Mines ...... 33g... ..+ 8 
pete fi0 8S 25 .. 242 ..— 4 | Randfontein ...... i¢h.. is. * ; 
Geldenhuis Deep .. 98 .. 9) ..+ 2 Robinson (£5)...... ee... &..—8 
Do bstate ...... 7+ .. JTth..+ ye!) Roodepoort United 4 .. 4 .. «- 
Do Main Reef .. 1.. fe..+ dy/ Sheba ........-... 3... 1&-.- 2 
Ginsberg .......... 3er-. 3 ..— gy Simmer & Jack (£5) a -- Sty. + 
Glencairn.......... 2 .. 2b..+ 4 | 8.A.Gold Trust .. 44... 4fh--+ & 
Goldfields Deep.... 9 .. 3 . .. | Transvaal Gold.... 3y;.+ 7 + & 
Henry Nourse .... 10g .. 10} ..-- 4 | Village Main Reef if. Th ..+ te 
Heriot (New) ...... 7a TE cH ST Wemter . occ vee Wm... oe 

Jagersfontein(£5) .. 8%... 8%... .. | Wolhuter...,.... n Ge. —— 
Johnnsbrg Con. Inv. lys.. lgk..+ & | Worcester ..... aot Mees CEN ee 


AUSTRALIAN, Inp1an, &C, 


Closing Prices. Rise Closing Prices. Rise 
Last o- 


Last To- or T or 

Week. day. Fall. | : Week. —-. Pall. 
Anaconda......... . 43... 444..— fe Lake View Consols 1l7-. Lte-.— 4 
Associated Gold .. 44... 5 ..+ § Londen and Globe 21.. 24 ..+2/6 
Broken Hill Prop.. 23... 2%.. +. Mason é (£3) Sf -. eee 
Burma Ruby ...... fh-- oe. +. | Mount Lyell (£3)... 6% .- —@ 
Champion Reef.... 4¢g.. 4}#x..+ dx Mount Morgan .... . 4ix..— 8 
Coromandel ...... 2ys.. 2fm-. -- | Mysore (10/)........ ¥e sa 
Golden Horseshoe 10+3.. 10¢4.. .. | Numdydroog......- 44. 
Great Goulder .... 190 .. 19/3..+ )3 | Ooregum .......... sy oa 
HamptonPlains(l6/)) i... 4..— Do Pref. .....+ ‘ ‘ 
Hannan'sBrownhill ha. 8 ..— Rio Tinto Def, 
Hauraki (2/6) ...... 5% .. 5) ..-—/6 | Tharsis.......+-. ye °F 
Ivanhoe (New) .... T#H.. 7k —f Waihi ......-++-s. a he {hn 
Kalgurli .......... Th... TR ..+ Waitekanri ........ od oe 

, ¢ W.A. Gold Fields.. 1yb.. i.+ 
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Miscellaneous.— Among Bank shares, Bank of Australasia 
has risen 1, London and County, Union of London, Union 
Bank of Australia, and London and Brazilian 4, and Anglo- 
Egyptian Bank }, while London and South-Western issues 
have receded } to 1, and Imperial Ottomans 1. The variations 
in Brewery securities have been comparatively small. Guinness 
Prefs. have given way 2, but Allsopp’s Ordinary, Threfall’s 
Ordinary, Beeston Debentures, City of London Debentures, 
Colchester Debentures, and a few other debenture securities 
have advanced from 1 to 2. Some of the better class Nitrate 
shares have improved. Hotchkiss Debentures have risen 2, 
Schweppes Debentures, United Alkali. Debentures, Telegraph 
Construction shares, and Goldsbrough, Mort Debentures have 
gained about 1. Waring and Gillow Debentures and Brunner, 
Mond shares have declined about 1. Trust issues have moved 
irregularly, but Imperial Continental Gas has risen 4, Gas 
Light and Coke ** A,” 2, and improvements of } to 4 have been 
recorded in some of the Electric Lighting shares. 


MISCELLANEOUS. 


Closing Prices. Rise Closing Prices. Rise 

Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 

Allsopp. .........1454 ..1474 ..+2 | Imp. Ottoman Bank 123 .. 114 ..—1 
Armstrce“e ........ 3g... 34..+ 4 | Lon. & County Bankl024 ..102) .. . 


Coats (J an P.) .. 64 .. 634 ..— 4 | Lon. & West. Bank 59 .. 594 ..+ 4 
Gas Lignt, & ......290) ..2924 ..+2 | Lon.Genl.Omnibus200 ..200 .. .. 
Guinness Ord...... 580 ..580 . Vick’rs S’ns &M'xm 38.. 33 ..+ 4 
Harrod’s Stores.... 44... 4).. , Spiersand Pond .. 184 .. 19 4 


DIVIDEND ANNOUNCEMENTS. 





Dividend Corres- 
per Cent, per Annum, | ponding 
Company. Period. To. wae — Period 
| |Making last 
Interim; Final. | for ¥Yr., Year, 
American Invest. Trust/Half year; Sept. 14 5 ee sr 5 
Armstrong, Whitworth, 
OR TI vo oid santo> Half year June DD om Bj coe 2114 
Bilbao River and Canta- } 
brian Railway........ Half year June 30 writ ob 2 iss 10 
Brilliant Bloek Gold. ... me “7 6d. p.s. ag farl 


Brilliant and St George 


ae ny ee a ws ls ad co i la 
Buenos Ayres & Rosario i | 

Railway .............. Half year) June 3 24 | 1 
Bury, Rochdale, <&c., | 

EL 0 cciicieeenhen Half year, July 31 6 - i « 6 
Crown Reef Mine Half year Sept. 30) 180 «% e 90 


Durban - Roodepoort 


SOME *chaibeabeveve.s : ‘ 20 p. @: ‘ 15 p. e. 
Foreign, American, and | 

Gen. Invest. Trust.... Half year, Sept. 14 2 2 
Hove Electric Lighting} a 5 5 
J. R. Roberts’ Stores....|Half year) Aug. 14 7 | 7 
Sails Ast eas batt lHalf year; July 31 6 ee 
London & South African} } 

©xploration..... Quarter Sept. 3 3s o | & 
Metropolitan Electric..|Half year, June 3O 5s i 5s 
Parke’s Drug Stores Half year Pe 44 74 
New England Breweries Half year; June DO 5 ~~ i 6 
River Piate Trust Loan, } 

a BP) isd. itaccaws iHalf year Jone O 134 134 

be. “BR” Half year) June 0 3 | 3 

Victoria and Queen Mine} » ls 6d | 
White Feather Main i 

POR oe. ceecete ssi ; oe ee eet” san ee ee 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 


| Company. Class. Date. Place and Time. 
' 


Africander Gold Mining 
Co. (in liquidation) . ots 
Caledonian Railway..... General. .ccessi 
Callander and Oban Riwy General........ 
Chaffers Gold Mining Co.'General....... 
Ex-General ....; 


Sept. 21) Winehester House, at 24 
2W\Glasgow, atl 
20'Glasgow, at 24 
21 Winchester House, at a 


George Younger and Son . 20 F.dinburgh, at 12 


Great North of Scotland.... General........ } 21 Aberdeen, at 1 

Horncastie Railway reneral,.....«. | 21 Horncastle, at 12 
Lanarkshire & Ayrshire Rly. General... . ' 20 Glasgow, at 3 

Lomion & Globe Finance ..|/General........ 20 Winchester House, at 24 
Louise and Co. ...... General........ 25 Winchester House, at 1; 
North British Railway ....\General........ 22 Edinburgh, at 124 . of 
Plate Steamship ; j DOR... sae s+ sean 21 Billiter street, E.C.,at3 


Plymouth, Devonport, and 

8.W. Junction Railway ../General........ 
Staffordand Worcestershire 

CE. ano hice eel \General...... e< 
The Washington Brwy. Co.’General........ 


STOCK EXCHANGE NOTICES. 
The Stock Exchange Committee has appointed special settling 
} 


21 Devonport, at 124 





20 W olverhampton, at 11 
26 Winchester House, at 14 





days as under :—- 
Wepnespay, September 21. 


Jeremiah Rotherham and Co., Limited ~135,334 Five per Cent. 
Cumulative Preference shares of £1 each, fully-paid, Nos. 66,667 to 
200,000; 133,334 Ordinary shares of £1 each, fully-paid, Nos. 
66,667 to 200,000; and £100,000 Four per Cent. First Mortgage 
Debenture Stock; Mellin’s Food Company for Australia and New 
Zealand, Limited—75,000 Six per Cent. Cumulative Preference 
shares of £1 each, fully-paid, Nos. 1 to 75,000. 

Wepnespay, September 28. 

Goldfields of Mysore, Limited—275,000 £1 shares, 17s paid, Nos. 
1 to 275,000; Inverell Diamond Pields, Limited — Further issue of 
175,000 Vendors’ £1 shares, fally-paid, Nos, 128,441 to 138,440 and 


Further issue of 150,000 £1 shares, fully-paid, Nos. 100,001 to 


- i 
. 2 ea (001 to 315,000; Rooderand Gold Mining Company, Limited— 
/ 
f 
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“ Making-up” 


rl Prices— Rise Prices. 
Last Week To-day. or Fall. es 13. ane 30. 
Barry Deferred Ordinary ...... aS UU CUS lw Cs 
Caleomtan.... ..021020+asceevers oe a eee + 1h ss 1 
PEPE oop cacnvccnannes Mi Sh. 4 Gono Bae Be 
City and South London........ 6 3, ee Ee ox; ds ies tod Se 
Great Central .........+-- et 9 ee He ee tate we wa 
We Wetted 6 oo. csccw sen! Ue oe es. & 2... SS. 
Do London Extension ...... on oe Oe 22 ae oe oe 99 00 2% 00 as 
Great Mastern ......esecccseee 1203 1 1203 §..— &-- 1204 .. ao 
Great Northern Deferred ...... 57 i -- Sp &-- 2 
Great Western .......--e+++0-s 167 R.. 6g g-.— 1 .. 1673 .. 167 
Hull and Barnsley ..........«- 5 Tae i es i a, A! 
Lancashire and Yorkshire .... 147] 8% .. 147; 7. .. 14 .. 147 
London, Brighton, &c.,“A”.... 176% cis AR wo. 0s! 0. ogee SS 
London, Chatham, and Dover.. 253 -- 22 $.. + { yi 
Do Arbitration Preference .. 138 9 ..1 % ee eS oe ee 
London and North-Western .. 2008 @..1 oo — 29.. 20... D2 
London and South-Western .. 225 8 .. 224 Dost. Eh: ae. «ae 
Metropolitan Consolidated .... a 2 .. % = y ae oo ae 
Metropolitan District .......... ’ os a s-.= ‘ Pr oo ' @ 
Midiand Preferred ............ 8% ; - Oe 2..->- -- 842.. 85) 
Do Deferred . asaeoes Se a -. 86 x - o« at on Se 
North British Ordinary........ 413 42.. @ 4. .. 414... 
Do 3% Preferred aoe S08 § 904 g - eee Cue B 
North-Kastern—Consols ...... 1758 ¢§.. 1758 4.. 5 ee on ae 
North Staffordshire ; .. 12% %.. 1234 7 if cae ie 
South-Hastern “A” ..........0 108% 94 .. 1073 -- — lg .. 108 .. 108] 


American Railways. ntil yesterday “ Yankees ” were 


more or less consider ‘ab ly y de presse od, the declines, as compared 


with the level of prices ruling a week previously. having 
amounted in several instances to from $4 to $5. Operators 
on this side displayed a certain amount of courage in support- 
ing prices in face of the offering of stock from Wall Street, but 
within the past couple of days the tendency has become more 
favourable, owing to the growth of the feeling in New York 
that the danger of tight money in that centre has passed. A 


yood many of the * bears” on the other side have closed their 


comitinents, while strength has been afforded to the Pacific 
stocks by statements to the effect that the trans-continental 
rate war is at length to be relegated to the things of the past. 
Milwaukees, after falling to 112, have rallied to 114, and are 
nly 4 down for the week, while Louisvilles, Denver issues, 
und some of ther active specialities are substantially 
higher than they were in the first half of the week. Central 
Paci Northern lacifies, and Union Pacitics exhibit advances, 
nd there ha lly in Wabash ** 3" debentures, while 
Baltimore and 0 have risen 11; butthe priceis now “cum. 
S15 essient (he general rate for continuation charged 


it the settlement was 24 per cent. to 3 per cent., but on 








eee 
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again a small back for postponing 





| Milwaukees there was 
delivery of shares. 

The following are the latest closing prices, Kc., of the more 
prominent issues :— 


“M ” 
--Closing Prices— Rise aking be 
Last Week. To-day. or Fall. Sep. 13. Ang. 
Atchison 5%, Preferred ........ a ST. BR --— R.. LL 
Do General Mortgage ...... T ‘i o ress ss oe STE. gg 
Baltimore and Ohio..........+- 3 4 ee 444 454 aot: BBoad 423° RE 
Centra! Pacific Shares ........ 22 j an Rion + aw 2} 
Chicago, Mil, & St. Paul,C. Stk. 1144 °: iiss af 003 Tay 
Denver & Rio Grande Ord. Shs. 154 ca: 15¢ ~— €.. a. 
Do Preferred Shares ........ 58 -- 5% &8&..— t-. 563 .. a 
Erie Railroad Com. Stock .... 148 @.. 14 14.. 8... 138°. os 
Do lat Peel. .......5.s0000-. 383 fw. 37 ¢..— hh... @ 
NS ea 19 21 .. 18 @ 1 .. I... w 
Illinois Central Shares ........ 16 = = 4... 116} + 2.. lS. 1164 
Lake Shore & Michigan 8. Shs. 195 205 .. 195 205 . Je ae” cat 
Louisville & Nashville, C. Stk. 59% g. -- Sh @..— 2.. SM.. 6 
New York Centra] Shares .... 121 I - 2 eo le 
N.Y., Ontario, and W. Reg. Shs. 1 ae ss oe 
Norfolk & Western Adj’t Pref. %& .. § ss 1g .. 543, 
Northern Pacific Preferred .... 794 80, as e+)... 
Pennsylvania R.R. $50 Shares o - oe aes 2. 
NS ee os “ae @' va ae 
Southern Ordinary .........-++- ef a - 8 §..— @.. & 0 
Do Preferred..........+s+0++ 354 She g eg. 384 
Union Pacific Shares .......... at af He 5s +h. 2. ¥ 
Wabash, St. Louis, &c., Pri. Shs. 21; m4. = d * 3.. ole 
Do 6% Genera! Mort. Certs.. 337 : + .. 33h. a 


Colonial and Foreign Railways.—On the strength 
of the anticipation that the earnings of the companies wij 
benefit from the restoration of trans-continental rates, there 
has been a revival of speculation in Canadian Pacific and 
Grand Trunk securities, assisted by the publication of better 
weekly traffic statements than had been looked for in the 
market. Canadian Pacifics, allowing for the deduction ef 
the dividend, are slightly higher on balance, and Grand 
Trunk Second Preference, in which the operations for the rige 
have been most pronounced, have improved 1, the Hirst Pre- 
ference 1, and the other issues to a smaller extent. The varia. 
tions in Mexican (Vera Cruz) stocks have been favourable, and 
the First Preference has attracted attention from enterprisi 
imvestors, in consequence of the rise in the value of silver, 
There have been considerable tluctuations in the South Ameri. 
can Railway bonds, the movements having followed closely 
upon those in Argentines and Chilian Government bonds, 
The following are the rates for continuation charged at the 
settlement :—Grand Trunk Ordinary, even to 6d; do Firs¢ 
Preference, 2s to 3s; do Second Preference, 1s 6 to 2s 6d; 





Div. A1 : 2 Kecei pts for Wees 








19ML,492) 962,852| 683,268 6) | 5° Caledonian* 





' 
bs) 962,852) 583,265 54 | 5° Caledomian® .................. 52,697 59,184) 22,751) 79,045 9%4 $1 52,406 153 210,427! 227,164) 239,584 278,299) S01,712' 485,453 8584, 
754,036) 407,700; 421,004 5 5 |Giasgow & South-Westerc*....| 15,716 17,816, 35.552) 32.59, BS. Ro 1341! 5 Bau) oy Sos rel. tans! anmad 385) 
51,187) 118,035) 95,040, 34 | 4 oom North of Scutiand* §,22¢ “SLi 10, 388 rxtt 3 27 yor te ae 134,022 sare nn 7" — 331 
oe ~ 8 | & |Highlandt ..............c000.-| 7,872; 3,920 11,798) 817 { : | Geral 7, e975) 9814 \ 
1924,485) 935,598) 643,689 1 | 14 |Noreb Britisi® .--°2°°°"7°577"") ga'yye, 48,800. 61750 Pasi re és aie ta ee eee he Oe el ae 
i dised. “* 


71,305, 30,636 17,699 64 6) Belfast and County Down ....; 2,417 6344 £021; 3,076 32 
151,74) be,204) 36,372) 55 | 4 | Beliast & Northern Counties. . 3,451) 2,951, 6,402) 6,007) 


ldeOts, Bo,2i0) 65,599 wil. nil. pubiin, Wickiow & Wexiord. || 
oe O& real Nortwern 


280,927) 144.515) «3.160 4 | 4g (Midiand Great Western 











HOME RAILWAY "TRAFFIC 


5,787; 4,825) 4) | 35 


i : . 
bs i ae -+| 10,879, 6,782, 17,691! 17,68 oral ase 2 , 
402,164) 237,685) 74,802 bg | og \Great Southern and Western. .| 12,692 8.875 31'ser| 21650 * 3 ie sas linaer| sawae OaSe 
| 


4,74.) 7.263) 11,964) 11,1°7) 22 | 224) 12,796 Lig 
* From September 1. 








RETURNS. 











cevenne 2nd Half, 1897 per ended Sept. 10. Trafic Cost S$ Aggregate Receipts this Halt-yenr. Aggregat e 
Ar u ga tas «a \per Mile = otal Miles Open 
t Name of Ratiway. toe can Bs Sy per per S ——————- | this Haif-year in 
Groas | Work. Fixed 22 22 \EE SSS ge Be~ Week 2 Passengers, &e.| Goods, &. | 
He jing Ka- Ch'rgee 7 3" \d85 553 $F use Mie, | $ ——---—_ ___-_| 
crits a : in” ms) &? | So 1888 1897 ; 3 1893 1897. | 1895. | 1897. | 189% 1897. 188,800 
é ‘ é ENGLIsa. é£ 2 2 a i212 2 z £ z 2 J £ ha 
203,87 60,064 IID, nasi amen teria csi aitin anit 3 2 6,79. 122 1213 134, 021/255 . se. a <a 22 ni B 
161,203 96.525 63,148 nil. ofl. Cambrian .. seocercesocscl ME a 7.63 7,251 309) 28 27,562) 4 52,066, 50,759, 27,465) 25,756, 79,521 7 » 20, oe 
: l4 2 Furness san adiemeneinals 2,977, 7,ili: > 69,881 724) 71 * ait 32,266 31,985! 72,159) 68,41! 103.4 4 139) Ue 
6°7,5 é i ‘Great Central jotnn — we . 54, »e83 54,784 1559).5 113,447 37 e & — 537,983 32) 
l jreat Faster eoceesee+| 65,491, 35,919 102.40. 99,857 8&7 | 35 47,701\ 1204 716,706; 695,722) 360,366, 348,733)1,077,012 i 1 ,loty ued 
65, 086,94 641.485 M8 Great Northern ..............| 08,432 97,183!L15,014 113,956 101 /:06 | 65,089 121. | $86,305, $47,777 628,471) £89,670/1,224,821 1146 Las 
4 #00 4, Ja Great Western esas fhhl,190| 88,960) 20 ‘150 207,73)' 77 | 79 33,26! 1664 1,197,840\1,190,160' 846,060) 983,450'2,065,920 2,175,940 2,862 12,862 
074,74 o4 =Lancashire and Yorkshire .ee | 94,929) 55,635 107, 584 191,405, 195, 189 95, 528 1475 684,889! 561,629, £55,151 536,288 1,141,020 1 a8 + 5664 S50 
2,094 1404,034 6g | 44 London and North-Western . .| 118,612 140,079 238,691 257,445 135 /135 56,738/195 1,$13,447'1,385,817/1,506,275 1,272,757 2,717,722/2,65e,049 1,911 
i 104,911 407,042 44 84 London, Brighton, & 8. Const) 43,07 14.870 62,640 63,833,131 |124 66,284 185 555,915, 549,487) 164,938, 155,360 720,455 404,46 aa 
; 2 Te 1500,209 525,740 Se 84) Louden ene South-Western ..| 69,519 25,199, 92,518 82,250 97 | 87 45,351 2254 711,28'' 677,208 225,868 225,254 938,04) 900,432 @41 
HZ 416,7 o7,875 mil. ull Pou Chatham and Dover) 23,763 6,985 30,445 35,201 192 |194 | 143,953 238 318,155; 513,233) 08,553 66,181! 385,509 324,473 165s i 
606,26; =—-81 UL wow 2) OF Ly nariel wu Ti bury and Southend! 0,561) 1,65 6,226 7, 245 1014, 87 42,238 Ita 78,024 75,847 19,170 aay 97,195 92,548 61 8 
; ' 6, Maryport and Carlisle . si 71 1,251, 1,902, 1,890 45 | 46 951/172 ef os a 20,271 20,15 @4 @& 
$22,825) } 96,08) 32.| 34 \Metropolitan.... eae ws ++ | 14,574 15,902,2274)235 1750) 127 i a te ‘s 161,.03, 162,016 | @ 
217,252 146,800 Liy,c03) mal. mal, BM. tropolitun District ........| _.. Juss 6,35 7,33, 487 56) bee 123 273 . | 67,569 3 
‘ 2 6,082 dh 6 Micdlane , aaptnssesesn 75,*80 159,4°9 215,259 231,668,153 (153 49,119, 84, 874,831 813, 5221, 397, ou 1,336, 958 2,271,845 2,205 rit » 1,364 
| 442,098 d404,406 796,077 S27 | North- FE astern seeceeereeees| O1,475/103,277 169,751) 159,197 '044) 99 42,973) 1759 796,670| 675,735) 1,082,253 1,019,385,1,782,825 1,¢ 49,181 Leiter 
ese l 0,97. 7g 24 North London .... -»| 9,923, 3,365, 9,285, 9.689774 7 235,308 '22¢ 69,252} 61,451) 33,152) 5y,761 2,374, 92,222 
427,153 232,804 118,166 4 | 4g | { 3. Statfords hire—Kailway ..| 5,445 10,18)) 15,623. 14,733, 81 | 77 40,844 5,445, 5,235] 10,180) 9,807 185 | 
Se Cahla.nnvesesveeeverenees| se | ce | 188 1808 15 | 15 } 40,944 12s = - | to tos) ee ee (us| us 
= 2 1 10 \Mthymmey ........ om . . 2,21 4,529 6l 28,2512 : tn ‘ ' £ 2,581 
436,786) 746,506 5év,764 34 | O# [South-Rastern --«| 41,951) 15,460! 57,421! 65,172128 [123 60,462 iss 434,15, 437,45!) 182,06%) 151,271 ons sa'78s as | 8 
“ . 4 « atl Vale rracacasene -| 2,776) Sis 8233, 4,972) 635/12) 56,608 73 26,211; 36,033) $7,117) 131,39, 75,333 167,395 al | 


co | ows os 507,217 492,025 1,251 | 
j 


40), 06,592/163 31,731} 30,02%| 6,307; 6,567| 38,038) 35,587) PAM 
254) 24 —(10,898/155 45,065, 45,275 26,71: 27,766) 7,784) 70,841, 240) 


GERTER pare? & 


72 . 
110,257 208,020) 77,175 $).849! 167,432) 184,069’ 9% 
46,034! 45,12, 58,246 58.920, 106.2%) i0s,cr9) 658) Oe 


t From March 1. 
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POREIGN AND AMERICAN SASL WATS. 














ZF nn ae “a 
aan | ! SB |} ——s 
ae 5 Setye. Total Receipts . | ES LS Receipts. | Total Receipts. | - Receipts. | Total Reosipt. 
2 | ler vs 189s. , 1897 | Crea | Tous. 1897. | 1898, 1897. a Ee “Ta9k_ WBO7. | tds i 
Bombay, BLO. 1.) Sep. 10) 15,382 # .. Foumtan —Oon. | a | #@ |Aupaican.—Oon. ae ~ s 
| Canadian Paeine » "Ty! ap'eo0) tes 3, i. Ay anton aes ee bee i san eal aan * alee Denver & Rio Gra. Aug.2é 55,300 4 $20 2568 olan 34 
¥ , t . 1, 22, 88,904 Brie. ..........0. 363,262) §45,375 2,55 
eS - ssnael 1M Fi S701 92,512 956,50 Entre Rios ...... Sep 1 1,123 B2i, 10,608) «= @ 301 Tilieois Central +a aly 038 bi ae. 815)3,094, ne 
@. indian Pear | | Shee 12,480, 901,625, 951,52] La Guaira & Car. Jwy 0 2,674) 1,855) 53,431! 68,732) Louiavl. & Nashv.|Aug 28! 128,339) 413,771, 728,905 
ludlen Midland. | a ay 38,317 395,49! 422,109 Mexican .. Sep. 10 $0, yOu 61,000 74,200 751,350 550 Mi. omees . 2s — 47, 73,771, Sv 
| M : 13 4\ 9,800) | 64,526) 149,186 Mexican ‘National aug.2s, g15724 142,554, 868,311) 91 0,323 N_Y. Ontario & W.| vs. 25.256) 22,978! 147,707 
jes) IRA RR a aaa ase Rae Sak Mee torioeWees./ |S) Sia ts, Ml 
Forsiay. a ~ ee ese eet *P. vf 014 80,77: North Paciie | 14) 84.272) 89, 903/2,605,222 
. : Recife & 8. Frisco. Say is 2,295 1,945 7.304 " - E 
BA Gi Southern) Sep. 11) 25,216! g2,900) B2,28) 204,550/South Austrian --|Aug.20) 162,390) 242,68: j2,81soan 2,8 as, Puilad iad ipa iti el nae ort tae X ord Se 
Byres & Pa GPacine| 10) uel_ Saas) Sato! “Satese ann CA ' &itwlig\May | 353508) 322,650 C5080 
B.AYTes & owas lu) 31,55] 13,Paoi ol (SiaiOee Mie ee ee 22800) 100 he LARP ey Lee Souter ‘Rail: ay Ang. St) 15860.| 1560 et 
eniral Argentine 10) 16,024 12, 165 68z, $2: _ 087,924 Oimn. Southern June 82.25) bau LA e00 Lan re | 21 $7, vi) 06, vdyj1 000,44 45), 


$9,8.0' 437,200, 582,800! + 


* 'Two weeks. eo 








rns ne 
eee bt oe me me oe ts ee | 





Qoww 


oS, hw oO, SS’ 


C4 


rr o> re = 


ae ee ee he 


~ = 


aw me ,. 3 








~eorarT Fa eaTTSAZAMRERZSRCESE rT - 7 Sree” ” 


_— 
- 


' i 
poh 


|\BERSeZ FRESE HSB eeus grote sZFZ6S-oLESS= || 


\ | Seesiaeceests le 


————— 











—--_eeooo 


September 17, 1898.1 


do Third Preference, 6d to 1s; do Guaranteed, ls to 2s; Mexi- 
can Ordinary, 3d to 9d; do First Preference, 4 to +; and do 
Second Preference, 4, to }. 

The following shows the net movement on the week in some 
of the principal issues :— 


. “Making- up” 
' es ape Rise Prices. 
sast Week. To-day, or Fall. Sep. 13. Aug.30. 
Bombay, Raroda, &........... 218 22 .. 218 22 De Maat iins be dia 4a ‘te 
Buenos Ayres and Rosario Ord. 744 #2.. 703 14..— &.. 72 
Canadian Pacific, Shares ...... Sle #.. 882 9x... + &.. Wh.. 
Grand Trunk of Canada Ord... 74 < TH. Sec the, eee Baer 7 
Do First Preference ........ 66, jf 674 2 Ae ee er 
Do Second Preference ...... 438 {j.. 442 2..+ 7 .. 4%.. 42 
Do Third Preference ......;. 193 20... 20 de Bae DW 2. 1M 
Great Indian Peninsula ...... Bae, Br + a ROR OF ide veces coe: ee 
Mexican Railway, Ordinary .. 203 18.. 219 8... + al wp aoe 
Do First Preference ....... pe -. vig &.. + r po Vase UF 
Do Second Preference ...... 32 sf eS er ad big 
OD tab ahd 6 deeds a0 haul on wick 4 s 68 44 “a 


Mines.—At the settlement in mining shares which com- 
menced on Monday, the continuation rates were slightly in 
advance of those quoted a fortnight previously, ranging from 
6 per cent. to 8 per cent. upon South Afticans, and from 8 per 
cent. to 10 per cent. on Westralians. The higher contangos 
were doubtless due to the increase in the speculation opened 
for the rise during the aecount. . Rand gold shares have fluctu- 
ated somewhat freely, but on balance quotations mark a 
further improvement. There has again been an active inquiry 
fer Modderfonteins, which has lifted the price }4, Geldenhuis 
Estates have improved ,;, Rand Mines and Geldenhuis Deep 
}, Simmer and Jacks .°,, East Rands, Glencairns, Langlaagte 
Estates, and Randfonteins 4, while smaller advances have 
taken place in City and Suburbans, Geldenhuis Main Reef, 
Heriots, Jumpers, New Primroses, and Village Main Reefs. 
Crown Reefs have given way 4, however, although the dividend 
for the half-year is 180 per cent. per annum, comparing with 
90 per cent. at this time last vear. Ferreiras and Jubilees 
have receded 4, Bonanzas, Henry Nourses, Knights, May Con- 
solidated, Ginsbergs, Robinsons, Wemmers, and Woolhuters 
have fallen from ¥; to +. Dividends have been de- 
ducted in the cases of Knights and Langlaagte Estates. 
Transvaal Gold shares exhibit a slight improvement, but 
Shebas are the turn lower. De Beers, allowing for the divi- 
dend of £1 per share deducted on Thursday, have gained 3, but 
Jagersfontems have scarcely moved. There has been a further 
rise of } on balance in Chartered British shares, and Johannes- 
burg Investments have improved to the same extent, while 
gains of »'¢ have taken place in Anglo-French, Oceanas, and 
South African Gold Trusts. On the other hand, Consolidated 
Goldiields have lost } of the recent rise, though Goldfields Deep 
remainsteady at 9}. In the Westralian section there has been 
a gool deal of profit-taking; but, in spite of this, West Aus- 
tralian Goldfields have advanced 4, Associated Gold, Kalgurlis, 
Laiy Shentons, and London and Globes have puton}. On 
the other hand, Lake View Consols have declined 4, Hannan’s 


Brownhills and Ivanhoes Hampton Plains ,\;. Among 
New Zealand issues Waihis have advanced ,',, allowing for the 
dividend, but small deelines have taken place in Waitekauri 
and !iaurakis. Mount Lyells show an advance of }, and Rio 
Tintos among Copper shares show the same fall, and Anacon- 


das have lost the turn. In the Indian section, Ooregum 
Ordinary has risen 4, and Champion Reef ;';, while Ooregum 
Prefs. are fractionally lower, at 3}. 
The following are the prices and variations of the more active 
shares :— 
Soutu AFRICAN. 


Closing Prices. Rise Closing Prices. Rise 


Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Angio-French...... eee Se. Serer lid .. 113 ..—~ 3 
Barnato Consols .. 148.. 1y ‘ JUMpePrs ......006. Tee, eee | 
ee eee 4; 42 t Knight’s .......... 449.. 44x..—- 
Chartered British.. 3 .. 34 + | Langlaagte Estate. 34 .. 34x..+ } 
City 4 Suburbani£4) 6)5.. 62 1. May Consolidated... 3y5.. 34 ..— 
Consolidated De ep Ww.. & Meyer & Chariton... 5 .. 5 .. 
Cons.GldFields,Def. 54.. 5 i  Modderfontein (£4 64... 6)%..+ 4 
Crown Reef........ 148 .. 144 + | New Primrose .... 4)%.. 43 --+ 
De Beers (£5)...... 25a .. 249x..4+ § | Oceane .......cece toe hoot 
Durban-Roodepoort 6 .. 6 . | Princess Estate .... lgi.. 1td-- 
East Rand ........ 549.. 65,..4 3 | Rand Mines ...... 35h. A ..+ 8 
Wesreira .......... 25 .. 243 + Randfontein ...... 144... at’: + 2 
Geldenhuis Deep... 98 .. 91 ..+ 2 | Robinson (£5)...... 8} .. 8 ..—4 
Do kstate ...... 72 2s Vine ra Roodepoort United 4 .. 4 e * 
Do Main Reef .. 4.. ¢%..+ gy/ Sheba ............ 1g .. ld. i 
Ginsberg .......... 3p:.. 3 ..— gy Simmer & Jack (£5) ; 4f5..+ th 
Glencairn.......... 2 .. 2b..+ 4 | 8.A.Gold Trost .. 44... 4f%--+ & 
Goldfields Deep.... 98 .. 938... .. | TransvaalGold.... 3¢:.. 34 --+ @ 
Henry Nourse eens 102 10 = i Village Main Reef 7 Eee 7 oot te 
Heriot (New) ...... v":. 74 STS & | WOMMEEOE ccnccccves le. a oe 
Jagersfontein(£5).. 8% .. 8&1. .. | Wolhuter...,....¢ . dv $ os 
Johnnsbrg Con.Inv, ly.. lgk..+ 4 Worcester ........ ames irr 


AUSTRALIAN, Inp1an, &C, 


Closing Prices. Rise Closing Prices. Rise 


Last To- or Last To- or 

Week. day. Fail. | Week. . Pall. 
Anaconda.......... 4) .. 444..— ge Lake View Consols liy,.. Lity--— 
Associated Gold .. 44... 5 ..+ 4 | Londen and Globe 21/6.. 24 ..+2/6 


Broken Hill Prop.. 2}... 2... 


Burma Ruby ...... tr. Mount Lyell (£3) .. 6% .. 








THE ECONOMIST. 








Miscellaneous.— Among Bank shares, Bank of Australasia 


Dividend Corres- 
per Cent, per Annum, | ponding 





oes - —— ee ee 


1363 








has risen 1, London and County, Union of London, Union 
Bank of Australia, and London and Brazilian 4, and Anglo- 
Egyptian Bank }, while London and South-Western issues 
have receded $ to 1, and Imperial Ottomans 1. The variations 
in Brewery securities have been comparatively small. Guinness 
Prefs. have given way 2, but Allsopp’s Ordinary, Threfall’s 
Ordinary, Beeston Debentures, City of London Debentures, 
Colchester Debentures, and a few other debenture securities 
have advanced from 1 to 2. Some of the better class Nitrate 
shares have improved. Hotchkiss Debentures have risen 2, 
Schweppes Debentures, United Alkali Debentures, Telegraph 
Construction shares, and Goldsbrough, Mort Debentures have 
gained about 1. Waring and Gillow Debentures and Brunner, 
Mond shares have declined about 1. Trust issues have moved 
irregularly, but Imperial Continental Gas has risen 4, Gas 
Light and Coke * A,"’ 2, and improvements of } to 4 have been 
recorded in some of the Electric Lighting shares. 


MISCELLANEOUS. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
ON © Nc cn caves 1454 ..1474 ..+2 
Armstrcsp ........ i A 
Coats (J an’ P.) .. G4 .. 634 ..— 4 
Gas Lignt, &o......2904 ..2924 ..+2 
Guinness Ord...... a a 
Harrod’s Stores.... 44... 4}.. 


| Imp. Ottoman Bank 123 .. 11j ..—1 
Lon. & County Bankl024 ..1024 .. .. 
Lon. & West. Bank 59 .. 594 ..+ 4 

| Lon.Genl.Ommibus200 ..200 .. .. 
Vick’rs S’'ns &M'xm 38... 33..+ 4 

, Spiersand Pond .. 184 ..19 ..+ 4 


DIVIDEND ANNOUNCEMENTS. 


Company. Period. To. --—- —-— —! Period 
{ | Making last 
Interim, Final. | for Yr.| Year, 


American Invest. Trust'Half year; Sept. 14 5 se ol 5 
Armstrong, Whitworth, 

LS ae Half year June DO D - ee 2114 
Bilbao River and Canta- 

brian Railway........ Half year) June 30 met «gt eae Re 
Brilliant Bloek Gold. ... i ‘“s 6d, p.s. oo (| ee 
Brilliant and St George 

BNO ba + sveegnn «is , +e es ls : Be iieeny e400 
Buenos Ayres & Rosario | { 

POR & 5.65% ah <0 Sees Half year’ June 30 24 foe RT 1 
Bury, Rochdale, &c., 

ns «atk heh oxber . Half year July 31 6 : . 3s 6 
Crown Reef Mine Half year Sept. 30) 180 j a 90 
Durban - Roodepoort 

WRN *eieedesseseee.< ° ‘ 20 p. e: . ee 15 p. e. 
Foreign, American, and | 


Gen. Invest. Trust....' Half year Sept. 14 2 2 
Hove Electric Lighting] ; y 5 : | + | 5 
J. R. Roberts’ Stores....|}Half year) Aug. 14 7 ‘ | 7 

0 ea eee |Half year; July 31 6 64 
London & South African! i 
©xploration ‘ Quarter | Sept. 3s ae oo | & 
Metropolitan Electric. .;Half year; June 3O 5s : i 58 
| Parke’s Drug Stores Half year) ea 44 Th | 
New England Breweries Half year| June OW 5 ; i 6 
River Piate Trust Loan, | 
| &o, “A” .........+-/Half year; June O 134 } 1d 
Do “B” ...-..|Half year) June D 3 | 3 
Victoria and Queen Mine “3 ve ls 6d | o 
White Feather Main 
| ROR his. 5caiscdess 5 oe it nee 





FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week :— 


Company. Class. Date. Place and Time. 


Africander Gold Mining 


Co. jin liquidation) ......)......+-es66. .. Sept. 21\ Winehester House, at 24 
Caledonian Railway... General. ...... 2 Glasgow, atl 
Callander and Oban Riwy General........ 20 Glasgow, at 24 
Chaffers Gold Mining Co. General....... 21 Winchester House, at 24 
George Younger and Son .. Ex-General.... 26 F.dinbargh, at 12 
Great North of Scotiand.... General........) 21 Aberdeen, at i 
Hornecastie Railway teneral,.....+. 21 Horncastle, at 12 


Lanarkshire & Ayrshire Rly. General.... 20 Glasgow, at 3 


London & Globe Finance ..|\General........ 20. Winchester House, at 24 
Louise and Co. ...... General..... 25 Winchester House, at 12 
North British Railway .Greneral........ 22 Edinburgh, at 124 -. wf 
j ste F j lliter street, F.C., at3 

| Plate Steamship CD. win cu cna 21 Billiter street, E.C., ai 
Plymouth, Devonport, and 
.W. Junction Railway ../General...... oe 21 Devonport, at 124 
Staffordand Worcestershire ; 
Canal.... General ....cer« 20 Wolverhampton, at 11 


The Washington Brwy. Co.'General,....... 20' Winchester House, at 14 


STOCK EXCHANGE NOTICES. 


The Stock Exchange Committee has appointed special settling 
days as under :— 

Wepnespay, September 21. 

Jeremiah Rotherham and Co., Limited ~135,334 Five per Cent. 
Cumulative Preference shares of £1 each, fully-paid, Nos. 66,667 to 
200,000; 133,334 Ordinary shares of £1 each, fully-paid, Nos. 
66,667 to 200,000; and £100,000 Four per Cent. First Mortgage 
Debenture Stock; Mellin's Food Company for Australia and New 

| Zealand, Limited—75,000 Six per Cent. Cumulative Preference 


Mason & Beers (AR, & «: i ‘"_"y | shares of £1 each, fully-paid, Nos. 1 to 75,000. 
4ix 


Seuapicn seo ee 4t8.. agix..+ de meena — belt, ane leg WEDNESDAY, September 28 
romandel ...... 2rs-- 2fm-.. .. | Mysore (20/)......-- th: fees +. 7 ' - Limited 275,000 £1 shares, 17% id, Nos. 
Golden Horses cocese Siitee oe. Goldfields or Mysore L ota ares, par 
Great Toulder me 190. 193.4 3 cohen ge Ne ee: 41+ 1 to 275,000; Inverell Diamond Fields, Limited— Further issue of 
onPisineié) 4... Pl | Do Bat... «-. -+ .St8-- 3% --— 78) 175.000 Vendors’ £1 shares, fully-paid, Nos, 128,441 to 138,440 and 
renban'sBrownhill bt ; —P Rio Tinto Det. .... . . **~ * | 150,001 to 315,000; Rooderand Gold Mining Company, Limited— 
hoe(New) .... 7H... 78 =f Waihi Saethacteesd i te qt | Further issue of 150,000 £1 shares, fully-paid, Nos. 100,001 to 
aye é + ekanri ....... . se — | 
y Shenton 3 ts + WA. Gold Fields.. lyy.. ie r 250,000. 
___-— oe e—e—ee—e—e—e—eoeeeeeecO0O8FW nae 
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And ordered the undermentioned securities to be quoted in the | 





Official List :- 


Argentine Government £4,706,920 Four per Cent. Bonds of 1897 | 


Law 3,378), Nos. 1 to 1,000 of £1,000, 1,001 to 4,000 of £500, 4,001 | 
$018,900 malt 21.501 to 26,000 of £100, and 29,001 to 29,180 and | 


41,001 to 44,166 of £20 each, in lieu of the Scrip for £4,355,360 Four | 
per Cent. Bonds, 1898 (Law 3,378), non-quoted ; Brewery and Com- | 
mercial Investment Trust, Limited—Further issue of 5,000 shares | 
of £10 each, £5 paid, Nos. 25,001 to 30,000; Chinese Imperial | 
Government— £16 000,000 Four and a-Half per Cent. Gold Bonds 
of 1898, Nos. A 1 to A 30,000 of £25, B 1 to B 60,000 of £50, C 1 to 
C 110,000 of £100, and D 1to D 2,500 of £500 each, in lieu of the | 
English Scrip now quoted ; Jeremiah Rotherham and Co., Limited | 

133,334 Five per Cent. Cumulative Preference shares of £1 each, | 
fully-paid, Nos. 66,667 to 200,000; 133,334 Ordinary shares of £1 | 


| each, fully-paid, Nos. 66,667 to 200,000; and £100,000 Four per | 


i Cent. 


First Mortgage Debenture stock; Mellin’s Food Company | 
for Australia and New Zealand, Limited—75,000 Six per Cent. | 
Cumulative Preference shares of £1 each, fully-paid, Nos. 1 to | 
75.000; Maillars Karri and Jarrah Forests, Limited 66,666 | 
Vendors’ Ordinary shares of £1 each, fully-paid, Nos. 1 to 66,666, | 
and 33,334 Vendors’ Six per Cent. Cumulative Preference shares of 
£1 each, fully-paid, Nos. 1 to 33,334 ; Oxford Electric Company, | 
Limited—10,000 shares of £5 each, fully-paid, Nos. 1 to 96 and | 
407 to 10,310. 





Notices and Reports. 


GOVERNMENT STOCKS, ETC. 


BRAZIL —-Messrs N. M. Rothschild and Sons announce that the | 
scrip of the United States of Brazil Five per Cent. Funding | 
bonds is ready for delivery in exchange for the receipts for coupons 
due September Ist 


GREECE. Messrs C. J. Hambro and Son inform the holders of 


the scrip of the Greek Five per cent. Funding Loan of 1893 that it 
should be presented for payment of 40 per cent. in gold of the | 
interest due Oct r lst next in accordance with the terms of the | 
Greek | nat il Law of Control. The coupons of the Greek | 
Four per cent. Rentes falling due on October Ist next should be 

presented e of Messrs C. J. Hambro and Son for payment 

of 352 pr i ld of their face value, in accordance with the 

terms of the Greek International Law of Control. 

QUEBEC.—The Government of the Province of Quebec now 
informs holders of outstanding bonds of the loans of 1874, 1876, | 
1878, 1880, 1885, 1888, and 1894 that Three per Cent. Inscribed | 
te to be issued in exchange for bonds deposited for conversion on | 
and afte 17, 1898, will only bear interest from October 
1. 1898 that uence thereof modified terms are offered | 


f 
oO! mversion of such bond 


RAILWAY COMPANIES. 


BALTIMORE AND OHIO. It announced that Messrs Brown, 
Shipley, and Co. having deposited the bonds of the Baltimore and 

mipany 44 per Cent. Sterling (Philadelphia 
LD) n) 1883-1933, and of the Baltimore and Ohio Railroad Com- 
pany 45 per Cent. First Mortgage Terminal Gold bonds 1894-1934, 
epresented by their deposit certificates under the plan of reor- 
f the Baltimore and Ohio Railroad Company, dated 
June 22, 1898, are prepared to exchange the Mercantile Trust Com- 
pany's certificates of deposit received therefor against the above- 
mentioned certificates 
CALLANDER AND OBAN 


51 last ¢ 





The report for the half-year to July 
tates that the receipts from all sources exceed those of the 


corresponding period in 1897 by £569, and there is a decrease in the 
working expenses of £673 After providing for all preference 


harges 


there remains a balance of £3,978, which will admit of a 
dividend being paid on the ordinary shares at the rate of 23 per 
cent. per annum, and leave a balance of £173 to be carried forward. 
Contracts have been entered into for the construction of the new 
line from Connel Ferry to Ballachulish. 

CALEDONIAN.—-The half-year’s accounts show the following 
comparisons : 


Inc. or 
——First Half-year.—— Dec. in 
1898. 1897 1898. 
£ £ £ 
Gross traffic receipts 1,956,667 1,900,523 .. + 56144 


Working expenses. . 


5 


992,671 (50°7%) 927,913(488 %)+ 64.758 


972,610 .. — 





963,996 .. 8.614 
Add miscell. receipts Sate es A9,796 = «ss: | es 
Add bal. brought frwd 9,545 17,419 .. — 17,874 
Neb tevebue ’...... 997,217 .. 1,009,827 .. — 12610 
Deb. & pref.charges 591,883 ., 587,236 .. + 4,647 
Available forord.div. 405,334 \. 422591 .. — 17,257 
Dividend on ord. stk. 392,133 (5%) 407,240 (54%) — 15,107 
Bal. carried forward 13,201 15351 .. — 2150 


In their report the directors recommend a dividend on the ordinary 
stock at the rate of 5 per cent. per annum, r uiring £392,133, and 
leaving to the credit of next half-year £13,201. The revenue and 
working expenses of the undertaking are contrasted with those of 
the corres a. in 1897, as follows :—Traftic receipts— 
Railway—1897, £1,806,309; 1898, £1,861,603: increase, £55,294, 
Canal—1897, £52,644; 1898, £54,457; increase, £1,813: total 


See 





rnin 


|The cost of maintenance and renewal of the perr 


| credits, has been £411,667. 


| as against £29,825 3s 11d, equal to 79°86 per cent. { 


| ing, ventilation, and hydraulic lifts for the past six months 


| to 6401 per cent., as against £23,778 12s 11d, equal to 63°68 per 


| conveyed during the six months ended June 30, 1898, has been 


| September 17, 1898 


cr 
increase, £57,107 on the past half-year. Working expenses_p,: 
way—1897, £911,678, rate per cent., £50 9s 5d; 1898, Bors 904 
per cent., £52 85 7d, Canal—1897, £16,235, rate per hon 
£30 16s 10d; 1898, £16,767, rate per cent., £30 15s 10a. esa cat» 
the trains run for other companies, the earnings per train mile of 
the passenger traffic are now 40°15, compared with 39-65 for th. 
corresponding period of last year; and the merchandise ber 
mineral traffic receipts per mile are 77-25d, compar 


ed with 77364. 
nanent way 
works is £163,949, being at the rate of £381 14s 5d per mile pe 


annum. The amount charged for the repair and renewal of th 
rolling stock is £186,497, being at the rate of 5-36 per train tile 
run. The expenditure on capital account during the half-year less 

The estimated expenditure for the 
half-year to January 31 next may be summarised as follows :—On 
account of lines open for traffic, £146,370; lines in course of 
construction, £289,571 ; working stock, £57,928; Port Patrick and 
Wigtownshire Joint Railway, £666; Forth and Clyde Navigation 
£2,256; total estimated expenditure for the current half-year 
£496,591. , 

GREAT NORTH OF SCOTLAND.—The directors report that the 
revenue of the half-year is £231,895 68 3d, as compared with 
£223,718 1s 10d in the corresponding period of last year, being an 
increase of £8,175 4s 5d. After providing for interest and preferen. 
tial charges, there remains a balance of £18,187 16s 3d. This 
balance will admit of a dividend on the ordinary stock at the rate 
of 34 per cent. per annum, being at the rate of 3 per cent, per 
annum on the preferred converted ordinary stock and 4 per cent 
per annum on the deferred converted ordinary stock, and a divi. 
dend on the deferred ordinary stock No. 1 of # per cent. for the 
year, leaving £1,514 6s 8d to be carried to next half-year’s account 
The outlay on capital account has been: On lines open for traffic, 
£47,438 10s 11d; on working stock, £32,414 0s ld: on the Cruden 
Railway and hotel, £12,523 14s 3d; and on light railways 
£2,533 5s 6d. The working expenses per train mile are 2]-1]d, ag 
against 21-37d, and on traffic receipts 48°78 per cent., as against 
47-49 per cent. In train mileage there is an increase of 65,098 
miles over the corresponding period of last year. 

MERSEY.—-The total receipts from all sources for the half-year 
to June 30 have been £57,336 18s 6d, as compared with 
£37,342 83 1d for the corresponding period of 1897. The working 
expenses have been £29,744 7s 11d, or at the rate of 79°66 per cent., 








/ 5 for the corre- 
sponding six months of 1897. The exceptional charges for pump- 


amounted to £5,844 13s 1ld, equal to 15°65 per cent, as compared 
with £6,044 11s, or at the rate of 16°18 per cent., for the corre- 
sponding period of 1897. The working expenses, exclusive of the 
exceptional charges above referred to, have been £25,899 14s, equal 


——$—$—$—$_ TT J 


cent., for the corresponding six months. The number of passengers 


5,599,573, as against 3,649,796 for the corresponding period of 1897, 
exclusive of season-ticket holders. 

NORTH BRITISH.—The half-year’s results compare as follows with 
those of the corresponding period of last year :- 














Ine. or 
Half-Year ended July 31. Dee. in 
1898. 1897. 1898. 
£ £ £ 
Gross traffic receipts 1,925,836 1,854,737 .... + 71,08 
Working expenses .. 941,406 (47: % 895,997 (46:°6°,) + 45,409 
984,430 958,740 + 25,690 
Add bal. brought frwd. 819 1404 .... — oo 
Add miscell. receipts 16,600 12,146 .... + 4464 
Net revenue........ 1,001,849 " 972,370 + 29479 
Deduct prior charges 863,193 821,767 + 41,426 
Available for ord.div. 138,656 .... 150,603 .... + 11,97 
Div. onpref.ord.stock 101,121 (3%) 101,121 (3%) “* 
Div. on ord. stock .. 34,364 (#%) 45,819 (1%) —11,4%5 
Carried forward .... eee “sens 3,663 ween | 


The report shows that the directors have reduced the amount— 
£259,162—on loan by £173,740, leaving £85,422, of which £50,000 is 
| borrowed at 2} per cent., £24,000 at 28 per cent., and nearly £8,000 
at 5 percent. The receipts per train mile were £1,526, as against 
£1,498. The passenger receipts brought £20,892 more, and 
merchandise and minerals £48,565. Traffic expenses are £17,667 
up, locomotive power shows an increase of £9,706, and rates and 
taxes are up from £30,545 to £39,946. Parliamentary expenses 
have decreased £1,348. For twelve new locomotives the account is 
charged £26,400, and for 1,651 new wagons the sum debited is 
£104,812. The total number of passengers carried was 17, 
of which 16,927,000 were third-class. Eight milion tons of 
minerals were carried, earning £556,705, an increase of . 
The expenditure on capital account was £487,938, against : 
estimated. The capital expenditure for the current half-year 18 
estimated at £475,294. The sum available for dividend is 
which, after payment of the dividend on the preference 
— sufficient to pay 5 per cent. on the undivided o 
stock. 
NOTTINGHAM SUBURBAN.—The report for the half-year ended 
June 30 last states that the balance available for dividend 
to £4,477, out of which sum the directors recommend that the 
dividend at the rate of 34 per cent. per annum for the past 8 


year be now declared, amounting to £4,375, leaving a bal * 
carried forward of £102. 


’ 
: 


SS 


EE NN ee 


——— 





2 —————— 
COLL LE 










~ nse sena at ee 6 Oo Oa, = & Cy te CA 






YF @Ooae’@® Fer ee OD eRe Dt 


-— ee 


oe” 


Parr 


Gui 
mf 


&? & 


5 


| $#8| 28 


= 
Rs 


2 
= 


SERGE EFBLES. SS SEERERSIT 8l & 


s 
= 


ee 















_ a ta 














September 17, 1898] THE ECONOMIST. 1365 


BANKING COMPANIES. a DE na aap ie ey return for ————— is ae 7 = 

BANK OF AFRICA.—The report and balance-sheot for the half- Saati : $54,875: clewncop. eR NS, cckimmate’ ch ae ak 

year ended June 30th last shows that, after providing for bad and shipped to smelters, $550; miscellaneous revenue, $50. Total 

doubtful debts, the net profits amount to £42,209, and the balance | produce, $37,560; total expenses, $32,150: balance of profit Sor 
from December 31, 1897, was £9,326, making £51,535, which it is | month, $5,410, or at_ $490 to £ sterling £1,104 
proposed to apply as follows: Dividend of 6s 3d per share (being | » BY,F1U, g £1,104. 


at the rate of 10 per cent. per annum), free of income-tax, £26,250; | GOLDEN HORSESHOE.—Cablegram from Captain William Dick, 
bonus of 1s 3d per share (being at the rate of 2 per cent. per annum), dated Kalgoorlie, September 13:—‘*Have found south——No. 3 
free of income-tax), £5,250; transfer to reserve fund, £10,000; con- | lode No. 1 level 4 feet wide; result of assay shows 5 ounces of gold 
tribution to pension fund, £1,500; balance to next account, £8,535. | per ton; very important. No. 4 lode No 1 level, south part of, 

NATIONAL OF INDIA.—The report for the half-year ending | shows improvement to 3 ounces of gold per ton; mill working 
June 30 shows & net profit, including the amount brought forward, | fairly ve ; Office note: “One code word between the words 
of £66,112. The directors have declared an ad interim dividend: at south’ and ‘No. 3 lode’ is mutilated and is being repeated. 


the rate of 8 per cent. per annum, and added £20,000 to the reserve | HANNAN’S BROWNHILL.—Cablegram from the mine :—‘ Old 
fund, carrying forward a balance of £26,112. Mill—Clean up to August 31: 455 tons sands treated; 630 tons 
slimes treated ; realised 2,650 ounces of gold. New Mill—Clean u 
MISCELLANEOUS COMPANIES. to August 31: 2,400 tons treated; iia 2,750 ounces of pt 

BABCOCK AND WILCOX.—-The report for the year ended June 30th new mill trial run of one month started August 22; everything 
states that the profit, after deducting the amount written off | Working most satisfactorily.” 

urchase of business account, amounts to £75,757, making, with ’ isings ,¥ 
the balance brought forward, £81,411. An interim dividend of 10s | ss BEE hee nen ne yma roy gen ea peg the ee 
per share has been paid on the ordinary shares, and the directors price being £9 9s ld per ton, against £9 6s 3d per ton. The profit 
now recommend a dividend of 25s per share on the ordinary shares | on the year’s working has been £5,031 7s 4d, against £6,100 13s 2d 
(free of tax), and, after placing £35,000 to a reserve fund, a balance | jn the previous year; £1,000 has been carried to the reserve fund 
of £5,911 is carried forward. ; 


| for the redemption of bond debt and £459 13s 8d to new works 
BROKEN HILL WATER SUPPLY.—The report for the six months | account. The directors recommend to the shareholders the 


ended June 30th shows a profit of £11,778, to which has to be | declaration of a dividend of 74 per cent. on the preference shares 
added the balance brought forward, making a total of £30,345. | (of which one half-year at the same rate of interest has already 
From this amount has to be deducted the sum of £9,325 for the | been paid on account); also the payment ofa dividend on the 
two dividends of 6d per share each, which have been paid, also the | ordinary share capital at the gate of 4 per cent. per annum (equal 
sum of £2,500, which has been passed to the credit of the contin- | to 4s per share), of which ls per share has already been paid in 
gency reserve fund, leaving a balance of £18,520, which is carried | anticipation. The directors propose in future to make up the 
forward. accounts half-yearly, instead of quarterly as hitherto, which they 
NORTHERN INVESTMENT COMPANY OF NEW ZEALAND.—The | hope will facilitate the equalisation of dividends, and be in many 
report for the year ended June 30th states that the amount at the | Ways more convenient. 
credit of revenue account, including the balance brought from last LAKE VIEW CONSOLS.-—The secretary reports the receipt of the 
account, is £8,248. The directors recommend a dividend for the following cablegram from the general manager at the mine:— 
ast year at the rate of 6 per cent., free of tax, payable in two equal | « Clean-up for the month of August: 50-stamp mill, running 643 
alf-yearly instalments on 4th prox. and April 4th next, leaving | hours, crushed 6,003 tons, yielding 6,272 ozs 14 dwts of gold. By 
£2,248 to be carried forward. cyanide— 3,267 tons of tailings treated yielded 2,023 ounces of 
MANCHESTER SHIP CANAL.~ Subjoined is the monthly approxi- | Sold; residues assay 5 dwts 10 grs per ton. 2,147 tons of slimes 
mate traffic return :— treated yielded 682 ozs 6 dwts of gold; residues assay 2 dwts 1 gr 











seatine , 3 per ton. Concentrates, 27 tons; value, 150 ounces of gold. 
an — oe Hight am yy Shipping 100 tons of ore, value 3,100 ounces of gold. Total return 
£ ' : £ : : : for August, 12,228 ounces of gold.” The return for July was 8,877 


7 : : zs 11 dwts 
25,180 .. 19,046 149,998 .. 136,291 .. 13,707 ozs 11 dwts. 


PEARSON AND KNOWLES COAL AND IRON.—The report states MOUNT MAGNET GOLD.— The directors, in submitting the 
that profits for the year ended June 30th amounted to £27,453, | 8ccounts ang balance-sheet made up to August 31, state that since 
Secking with tie belenes brought forward £34,182. An interim | May 51 the totai sums remitted to the mine amount to £975, 
dividend at the rate of 6 per cent. per annum was paid on the A which, together with the proceeds of the crushings, have almost 
shares in March, and the directors now recommend a dividend at | Covered all expenses at the mine as well as providing £400 for 
tie carne eaten om these chases fer the past half-year and a dividend purchasing the Gambier lease. Thecrushings from this lease show 
of 15s per liens on the B shares. Thev also recommend that | 9". #verage return of about 14 dwts per ton, and the manager 
£6.000 o added be the Os waciation fund leaving £6,711 t> be estimates: that on further development the results should be even 
sled Scovel I , . more satisfactory. He advises that about 5 dwts per ton would 


pay expenses, thus leaving a fair profit on the present value of the 
WASHINGTON BREWERY.—The report for the year ended June | ore, 
30th last states that the accounts for that period, after allowing : tis gene 
£2,394 for repairs and renewals, £943 for bad and provision for RANDFONTEIN meacergy = The nee opens Sim received 
doubtful debts, £1,608 for mortgage interest and writing off, £2,354 from the head office of t a ae ma fo —— cablegram, 
by way of depreciation, show, with £1,628 brought forward from dated Johannesburg, SP MG ii C ” ae teef found on 
last account, a total net balance of £13,389. In February last the the Randfontein Estates Gol Mining Company, Limited, at the 
directors declared an interim dividend for the half-year at the rate | Robinson-Randfontein Gold Mining Company, Limited, has been 
of 8 per cent. per annum on the preference shares and at the rate driven 160 feet, and assays 14 dwts per ton, which is equivalent to 
of i ote ae per annum on the ordinary shares. They now = - ee oe the aE ot wy ee 2 “7 Son: 7 the 
. as ae i ae 2 North Randfontein Gold Mining Company, Limited, it has been 
commend a similar distribution, making the dividend for the | Sten ro oct, and assays 20 dwts. por on, which in equivalent, t 
remain a balance of £4,619, which the directors propose to deal hand rm eg ng ete Na 2 er ge oe mene 
ent £5,000 to the eam gy oy pgp inghin Type Randfontein Gold Mining Company, Limited, the assays are 18 
WO), end by carrying forwar : dwts per ton, which is equivalent to £3 15s per ton. At Block ‘E’ 
next account. the assay in one place is 14 dwts per ton over a stoping width of 
ot 9 ine j other place the assay is 24 ounces per ton 
MINING COMPANIES. 5 feet 9 inches, and in another p pe 
ALASKA MEXICAN.—The following cablegram has been received | Ver ® stoping width of 18 inches. | the second resf is, now. proved 
es os : > sek or a distance of 7, yards. e Porges Randfontein Go 
tr ~ autumn fram the "31 a ane — ee ane aa: Mining Company, Limited, and at the South Randfontein Gold 
ies endlich TRUE tenes ekehieanie nota ‘297 Sans of bullion | Mining Company, Limited, cross-cuts are now being made to 


: : : intercept this lode, and on other blocks not yet floated on the 
eee from sulphurets, $10,049 ; working expenses for period, Randfcntein Estates Gold Mining Company, Limited, we are now 


i e reef. The discovery is of great value.” 

CROWN REEF GOLD.—The Board announces the declaration of | PC7iné UP * Abieeep a bi es ee 
tend Mov S806 $0 per dent. — so . = we = 7 Ee pt ao ed oe cowie cablegram from the head oie a ee cahiien 

r annum) for alf-year ending 30th inst., payable to > ee oe ‘ Se Meehan’ ail , 
folders eobemed ieithe cemmpany's books at hs daa of business | in Johannesburg, dotet aa (Pg aes body 
at 4 p.m. on 27th inst., and to holders of coupon No. 9 attached to | '” second reef in the Robinson- a a Mini 201d Mining Company, 
share warrants to bearer. The transfer registers will be closed | Limited, Block A Randfontein Gold Mining Company, Limited, 
from 28th inst. to 4th prox., both days inclusive, and the warrants od wie ae —— eer ’ wy | 4 
Will be despatched to registered European shareholders from the Randfontein Gold ° ae bar + shes te an — = - 
London office as soon as possible after receipt of final returns from The grade of - is very ¢ on ees a on prove y 
Johannesburg, and will probably be in the hands of shareholders repeated ered ergy hs fu ee Theat a wae in - cone 
about November 1 Randfontein Gold Mining ~pany, Lin ,» and in the Sou 

CUDDINGWARRA Extract from the mine manager’s report Randfontein alt eG Company, Limited, and expect to strike 

ee Ee : : : > | it in those mines shortly.” 

dated Augus —* cutting down of the third compartment aie 
of main Seat td aoe 4 feet and timbering same been ST HELEN s song The ey writes :—“ Devel 
completed and sinking to the 210 feet lovel recommenced. The | ment on the Golden ae pro y a ing pushed - At 
value of the gold obtained by battery amalgamation from ore feet the reef is 4 feet 6 ne oe e, an mes — ork has 
erushed during July was £664 10s 6d, the total cost of mining | been resumed on re mi é ) coos ing to a cable 
and milling being £322, leaving a clear profit of £342 10s 6d. The | received, the reef at am epth o is 2 feet wide, and assays 
tailings (258 tons) are estimated to be worth £1,137 15s.” 4 ozs 14 dwts per ton. 


eee —OOEoEEoEoEoEoE—E—=ooo—o—eoEeEuomaaaoOaamaamaa———————————_—_——— OS S:S:~‘;7<S; SPC 


a CC 
- 

















Si eave ath te 


A Al ee se eect Ras nea 
poe Pe a ET Aa is 





a ante et ae 












































ee ee nb kee ne ane 


firey 


ERIE ONE! 


BARE 


AP ieee a EO RE HM IE PIN PR EOD RE! LE OE 
. . ws ‘ 
a m ee ee 


im eS ws 
aaa eS 





A i pA EAI OEY i at Hn 2 iE nwt Sy etna 9 RAGE a: 


at AG 0. Sk a AE Se 
Se me 














iilanes 


% Peele atid ko tes an spaces gh TT ia the tg AP EO 


Se a ee 


“EO IRL GEE EE LOLI, 


. bigen inten 1g tlle inane aly nite thc Say hai AP AEE en 








tae se bit SOC ALE Sigg it A PORE. me Rael cet Re I Ai re ag Li ED 


Lette 
fom 


4; 


RS OE Ree OES, SPL a oe 


i Ng IO 6 


gl Me an SN Te Efi ee en 


a ty lion gy 


Pigg 


- 


Sh Ui Se GI, TBE Eig, a 


Ss lhe aotalleeenis sc cagA sta eee ee ee +b gp atte. Cem s 
se ge am 
‘ t : 


. 


tye 
a 


YY 


1 ee 
1 
FSF pen ls PE he 


SO een 
as. 


iat 
OP 


en ee ee ae 


* 


* 
i 


FO ye 


pal: COS Cm EB in AR. GE 22 


NO TREY 





win gr 
Oy wh 
eg 


2 ithe 
ica, Fe ita te gp 8 grit 
Au Oe 
™ 
~ 


eee 


at 


Raat 
Jo 


* 





Seaten «1 


ile 


ee 
eee isa 
- . 2 
vo? 


oP i EON BPE 


ee 
Flop ager triple 


ER he Ee AE SI. 


ee aaET 
¥ ‘ i; ; 
4 e 
; 4 
aa bs 
+3 ee 
j ret Te 
wee 
5 a) 


~ e* 


Ty Bie seg ste 

A 
ee aes 
oer et a rem 


ood 
ee 


I Lh 


odes 


*~ 

ot 
- 
ee 


2 a 
Rees 
Bi ae 
re stesolhr ee 
So uti 


=e 


eee 
we 


Pe 
e 
Biag® ee 


* 
o 
De We ae meer 
forse 7 
= 
ieee 
ee ae. rc 


we 


nee: ange a FE 


Sass Sie tm 


Solr 


a are 


co Re al nit IS fa OOS ge > ee Pengo el he 
mak y & 


Fre? 
ome - 
mers 
Oo ng 
¢ 














1366 


a 


THE ECONOMIST. 


ae 


[September 17, 1y9g. 


Ts 
SELUKWE. —Cablegram from Mr Borrowe (consulting engineer) : 
‘Have sampled the distanee of 2,000 feet., 


developed level No. 
per ton, loz 12 grs. 


value per ton, 154 dwts. 


assay value per ton, 1 oz ls dwts. 


sight, 


39,379 tons; 


5 feet apart. 
1, ready for milling, 12,376 tons ; 
Ore in sight level No. 1, 10.558 tons; assay 
Ore in sight level No. 


Ore 


assay value 


2, 16,445 tons; 


Total ore developed and in 


2 feet 9 inches throughout the mine; assays uniformly. 


working is approximately 
per ton (by milling). Cx 


are 


Mine 


30s. 


assay value per ton, 19 dwts; average width is 
5 Cost of 
Expect to recover about 14 dwts 


vn mill 60 tons per day of 24 hours. 
confirm the statement mad: 


I can 


», Le., a8 depth is obtained the ore bodies 
more solid and continuous, and marked improvement ia value. 
promises exceedingly well for the future,” 


TRANSVAAL GOLD PRODUCTION.—Subjoined is the monthly 


analysis of gold production in the South African Republic for 


July, 1898: 
an Yield from all Sources. 
Compa Si | gee Equivalent | mp 
-“— <<< | Bullion. - Fine wo 
Gold, — 
Witer zs. a Ozs. dwt £ 
AY 7 124| 5950 <« 5226 14 21957 
B f 1190) 2055 18 1802 11 7467 
BI : i > 163 850 3912 17 3127 0 13140 
R i 17; 8056 10 6916 16 22050 
' } 57, 4249 4 3534 4 15054 
Cit i burban 189235 15852) 11242 16 9543 16 40189 
( Main R 604 546: 5621 3079 13077 
D 29554) 18450 14059 4 11413 18 47881 
Cre Reel 17327 18226} 11918 0 10158 6 42800 
Nrictonts ted 13]21 1020 7131 7 6222 6 26220 
I» 1 103500. 6996) 6336 19 5658 0 23765 
Dur j t Deep $550 1618) 2097 1 174 19 7506 
' 11767 8120; 11923 9 10462 ¢€ 42485 
Geldenhuis De« 25 18940| 14199 ¢ 11917 4 49996 
G ] 11187 11 9138 19 38377 
G 5s 0 1085 1% 907 0 $810 | 
Ge ‘ h Ama ! vif 97 2671 12 168 12 8950 
( 79 19 2739 8 11300 
Gl} f 2 655 17 23754 
7 7797 4 64 5 14 
~ 180 6190 & 5244 10 20950 
ju bi é d i 8 1210 13 1276 
du 0 6591 & 8 18 5645 
' +2 8 1} 6917 14 1057 
« 900! 1619 1350 12 82" 
i x 0) 444 5728 992 
' 4 1201 14 9549 20110 
' + 1q29 1529 ) 450 
107s ¢ 1010 10 4242 
é g ] 31 4 14465 
; 5 | 2757 1 4428 18 L009 
vif 690 5R52 4649 10 1942) 
] 2 953 53592 lf 4593 19 19351 
0 +90 5300 1 3171 10 1354 
23048 162 10282 14 8861 5 57160 
‘ i 30; 1577 1284 10 5.565 
: tO 1987 9 1641 > 6975 
> rf if 5275 1 2686 11137 
RK 244 1938 O 8149 
f 113 443 i 1840 
: 629 +545 79 9 2247 0 9435 
: BS 20 897 «OO 12150 
P ‘ 180 1 2677 10 1179 
On 412 791 «(1 15937 
R74 14829 4 1518 
bbUD } 514 5 5041 
' 005 4 2378 O 9990 
ik , 210 132 1166 0 4897 
R \ i 180 210 5574 19 15007 
18218, 13094; 11478 « 9503 13 80 
69) 47 479} 2147 10 012 
90 26040! 17316 l 14234 12 60048 
yi 1878 991 8 141 16 5115 
0 503 4004 14 38 14129 
Va 1 1770; 4275 1 530 14826 
Main Reef 11900 8770; 11215 18 1698 15 40361 
67ll 4875 61 ‘618 19400 
859 = 284 1574] 1281 14 546 
W 89 2971 2029 14 1707 1 129 
W , 16800 11560) 7209 l¢ 6274 4 2597 
W ‘ isi >A 1004 6948 655 2 23570 
Wn 92), 2372 ¢ Ol 63 
Yor 4684 51 562 { 208 0 $340 
Cuatoe We 
Rand Central Or eduction C 229 1436 le 1281 5592 
Robinsor 41 { wf 160 
Bar i h ) 1035 4 904 3800 
Ly enon rsrand Totals 919164 436327 359343 17 02456 1264833 
“F mn’ . eenk Tg... 18l¢ a 176 ; ( 1625 0 6590 
: , ot i3 ( 440 0 1843 
arenes Mining Estate 10115 2025; 7331 0 6721 0 27756 
- . — t 892 7015 l6l ¢ 139 0 550 
son Reamer octMisineCo 17...) ss1 ae | an00 
Sheba eanen 9800. 5700 6020 0 5259 ° 22092 
United Ivy Reef 1419 | "728 x “582 0 | 2450 
anks per other sources | 285 ‘ 1 
se ras oe 285 0 238 0 1000 
Africander a 766, 8964 375 12 39 0 1500 
Buflelsdoorn «20.002... --«| 10938! 750] 3666 0 2324 0 | 11600 
Bs nk5 selbtevbad 909 375 9 297 7 1256 
Banks per other sources l 
Bs arcuan 88 0 157 0 660 
' ; - . i oiae a Tate. fl 
PMNS SOMME. os. oivs cee cc tek 656989 462981!382007 2 321861 16 i 1345364 | 
WITWATERSRAND SBUMMARY. GENERAL SUMMARY 
Value. as 
Fron Oxzs. dwts. £ V 
Mil! 231,439 2 846,370 Oxzs. 4 _ 
Concentrates, &e. 9,272 19 31,924 | Witwat ad a3 17 ‘ 
ee hy ersr'nd 359,343 17 1,264,835 
sailing oaes . Fee Be Kaa 10,042 0 36,759 | 
‘ ; YeKaap .... 8016 4 2 
Banks 1085 4 5800 | Klerksdorp :: 4,605 1 iesie 
Total .... 359,343 17 1264835 | 





eee 


Grand total 382,007 2 2 


rece Nace aoe eee 











— 


_—_—_— —___ 


| also presented an improved tendency. 
| scarce, is very firm in value, 


, Oregon, off coast, sellers wanted 30s. 


| are held above market values, 18s 6d being asked for Galats- Besa 
1,343,364 bian, prompt shipment. eae 


CRUSHING RETURNS. 








| ‘Tons % 
| Crushed. | Gold Recovered. 
i -—= |————}- nt - |-— (Py) 
oa oa | Profit, 
| tae = 4 ‘ =< ( 
| Mi. | 55 | Mill. | 35 |Total) vue. 
oF OF | 
} 
a el — — i 
; | } Ozs. é 
Bemeneel GEG 6c csv nevedne+séboh cs 1,800 800 3,000, 
Bellevue Proprietary .............. 432); .. 255) 
EO er oe | 1,528 1127,P "Las 
Brilliant and St, George’............] 2,254) .. | 3,221'V, 11369 
GIs Schoen de< Sern eneee wesesce] 2050! 1950; 276 hi 
ERE co babs oo er ebSeceedccuccessnes | 630) .. 920 ° 
Gold Re fs of ‘West. Africa spsihe ia wee | 240 270 ; 
East Murchison United ............ 1,283 . 15S'V “§ 80 
Great Boulder Proprietary.......... 1836 3.419 ; 
Londonderry ssvedrederp aways 390) 228 ; 
Mikado (Ontario) ........cccssss+s 687 265 
Menzies Alpha Le ases. A aang 8 = 208 
Mount Charlot? , hen tethcdeens 180 80 rs 
Mount Magmet .......0..cccseccdes 53 62 
Rens COO :o.scocccsestces¢edeoase 65 108 
Mount Yagerhong Exploration .| 1,238 01] 
Mozambique Consolidated..........| 322) .. 32 i 
Moodie’s Gold ..... pies deeledtentl 1,250 bb5 
New Options See iJ M4 
New Zealand Talisman ............ 716 Vv 2554 
Victoria Gold (C.T.) ... vaneunewn 265 424 5 
Victoria and Queen ...........+.-.. 602 915V 3 
Vietory (C. T oe | 1s 7V " 
Wentworth Goldfields .... fiueoksanc. ” ae L371V $390 








THE CORN TRADE. 


Mark Lane, Friday 
during the week ha 
ual sales passing hav: 
but buyers have exhibited more d 

freedom in breadstuffs, prices | 

level, and sales have taken ple 
grown wheat, millers operating in order to replenish 
ich have been allowed to run down 


Evening. 
been of a 
shown no 
sition to 
ng about 
n home- 
their stocks, 
t to a low 


The general tone of the market 
steadier character, alt hough act 
ippreciable increase 
operate with greater 
reached their normal 


for some tim: 


oe gree. As regards Foreign wheat, a moderate amount rade has 
resulted, and values have remained steady. Witl uproved 
demand for flour, increased sales were effected, at generally 
steadier range of prices. ‘The cargo market for wheat, a zh quiet, 
has presented a general tone of steadiness as regards , holders 
of near cargoes being reserved. For shipme nt, how , there is 
no improvement to record in the demand. A carg ila Walla, 
off coast, was disposed of for continental account, a ted net, 
For Oregon, arrived, per Wynnstay, 29s led was |} uid 29s for 
blue stem, per Faikirk, in the same position. Par ive only 
iltracted moderate attention. No.1 Northern spring, September 
hipment, changed hands at 27s to 27s 3d, and first )otober, 
27s to 27s 5 L No. 2 oak Kansas, shipment irteen 
days, realised 26s; arrived, 27s; first half Septem! iso 21s; 
and October No. 2 ditto, 26s 9d. Grinding bar on the 
spot has been scarce, aud with a fair demand busin ‘s tran- 
spired at stiffer prices. The cargo market for this | opened 
the week quietly, but a good demand subsequ set in, 
and sales were effected at enhanced rates. <A carg enighesk, 
due out per Treglisson, realised 14s 10}d, and this price was bid for 
the Oatlands Azoff immediate, but not entertain being ulti- 
mately sold at 15s lsd. For the Ironopolis Crimean prompt 14s 94 


was bid and refused, holders subsequently obtaining 15 
the Gertor and Oakley 15s was bid and rejected. For f 


For both 
r options, 


October-November dispatch, 14s 6d was bid. Business in parcels 
has been of smal] extent. Odessa-Nicolaieff, prompt bs 144, 
and September-October, 14s 3d. The spot den and fo alas 
been of a generally sustained character, a fair amount of business 
being transacted at rather better prices for flat, ile round 

rts ruled firm. In the cargo section the has been 
firm throughout as regards values, but a quict demand 


has prevailed. Holders of American mixed, for prompt shipment, 
have required 16s 44d. European qualities have been hel i above 
market values. - A cargo of yellow La Plata, per Lizzie, Soptemnlen 
shipment, realised 16s net. <A composite cargo, Galatz-be ssarabian 
maize and Danubian barley shipping, found a buyer at 17s 74d and 
15s 6d respectively. American mixed parcels, September, changed 
hands at 15s 6d, and Odessa, afloat, 17s 14d. The spot ms urkes for 
oats has been firm, and oc casionally rather dearer for American, 
with a better demand. The tone for arrival has been firm bub 
quiet. American white, clipped, 36 lbs, Winchesters, Se 
shipment, sold at 14s 3d. There is no improvement to ae wo 
the market for beans and peas, which, however, remains 

The attendance of buyers at to- day’ s market was on an — 
scale, and the general tone was of a firm character, the d 
being sustained. Wheat was in better request, but holders being 
more reserved, only a small business resulted. Flour, in sy@ 
Grinding barley still being 
Oats, with a continued fair ing 
Maize ruled steady at previous rates. Wheat t 
to-day was firmer on the part of holders, but buyers were see 
indisposed to follow, a slow tone prevailing. kor the F 
Maize steady. Round 


were firm. 


ralbek 
4 kinds 


American mixed sellers, 16s 3d, 
aes ——- 
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September 17, 1898. } 


La Plata afloat, per Lomas, buyers, at 16s, f.o.r.t. Barley firmer | 
for forward. 15,000 qrs Azoff, October-November four options, sold 
14s 104d. 

The following table estimates the home consumption of wheat j 
during the harvest year 1898-9, contrasted with 1897-8, 1896-7, and 
1895-6 :— 








ee ee ——————— 





1898-9. 1897-8. 1895-7. 1895-6. 


———— -— 





ea 


, cwts. cwts. cwta. cwts. 
Imports-—-W heat (week ending Sept.3) 1,133,700 916,0%; 1,401,500 2,226,100 
Flour ” ” | 314,350 31,10 592,400 405,400 
1,953,050 1,267,10C' 1,795,900 2,631,500 
Aad week ending Sept. 10—Wheat..../ $85,600) 1,004,70C’ 1,161,000, 1,633,400 


NOONE 22 iain <a cael s iis ee Os sehen ood 339,200, 220,500 515,900 392,4C0 | 





Total imports, 2 weeks ...... 2,777,850 2,492,300 3,473,80C. 4,594,300 
Less exports—W heat ..............+. a ie in aa 
DUBE 0000 ds cee renecines nc cbeekece ! 
Ee ee 2,777,850, 2,492,30C 3,473,80C 4,591,300 
Add to this the estimated sales of 
home-grown wheat ......... cami 863,10C 1,541,506 1,399,600 631,900 
Two week's home supplies .......... | 5,540,950 4,033,80C 4,873,40( 5,226,200 


Average price of English wheat, per, s d s a s 4d s a 
GRATER 2.00 cos a. 092 ce sonccerwesas 26 10 33 1 23 9 22 10 
TH POT CWE. 200 cc cvccccccccccesccces 6 23 ee 5 6 § 3 


bushels. | bushels. | bushels. bushels. 
* Visible supply” in U.S. centres, bush. 8,407,000, 15,766,000) 47,602,00€ 38,095,000 
Do do = in ewts.. 4,503,700, 8,446,100) 25.501,100 20,407 0CO 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 


weeks ended Sept. 10, 1898, and for the corresponding week in each 
of the years from 1897 to 1894 :— | 











QUANTITIES SOLD. AVERAGE PRICES 


Wheat. | Rarley. Oats. Wheat. | Barley. | Oata. 

1898. | qrs bsb! qrs bsh| qrs bsh| s 4 s 4@/| sa a 
Sept. 10 46,777 5) 10,949 1 8.841 6 210 27 9 17 10 
28.281 5| 1,932 6| 4719 4) 2 1 27 8 | 18)1 

Aug. 27 16,302 5 | 32 3; 4,178 2; 3 7 27 6 19 3 
20 15,672 4 | 206 4 fe ilinat) #4 19 lt 

13..| 11,469 0} 1443.1; 415 0; 33 8 27 +5 20 9 

6 10,820 6 | 110 2 2,744 1 35 7 26 11 20 7 

1897 ..... 67.587 7| 7,323 6 92544 7) 33 1 2774) 17 3 
57,526 6: 25,303 1 9470 1; 23 9 23 4 4 1 
1895 .......| 30,837 3) 19,293 2 ILI7L 5 2210 | 2311 | 13 8 
yam anwar 4 9500 1 9110 1) © 5 23 9 15 9 














The followmg account shows the quantities of certain kinds «f 
agricultural produce imported into the United Kingdom in the week 
ended Sentember 10, 1£98, together with the Quantities Imported 
in the corres ponding week of the previous year :— 3 

——-Quantities.———, 





1898. 1897. 
Animals living—Oxen, bulls, cows, and calves. .number 10,079 .. 10,401 
Sheen eG MMRS 2... ccc ce tesvcccvcrsuevess - 3637 .. 5,602 
irlelts. «cd bden yalek po ncdeds wanudash abuas wf ae lid ; 
Fresh aaal cS en a ee ere ee eee cwts 50,375 .. 63,114 
DUN side tits ehedaknae 60 eb Eas &rae tote. on 58,639 .. 37,374 
Pork Ee ng tesemacenseateseteeettese 6372 .. 6,049 
Salted or preserved meat :— 
b nia cram ot oa. . caeeune + Senedee homes ewts 102,333 .. 84,033 
TOE ... imschibwetenanasads dider 449625004000" sen © a 4553 .. 1,968 
ee as cue wees ta Hage US RURCEESSS a 45,518 ‘ 39,952 
OU os ie rdh ce bees na¥ the ce dbs ve devas edeatac’ i 4833 .. rane 
Meat unenumerated, salted and fresh ........ oe 4.962 > 0 
Meat preserved, otherwise than by salting .... 11,925 .. 12,281 
ca Ure ke ceme «OE AE 0200. 62006 
MareaTISS ook cnc scccvedscdiccncccsceedceosuse x 17463 .. 19,220 
ROGRO. . co tine . bees dave Gas bneebess oheereaghe eae 9 53,083 .. 72,704 
Cosilomeet Melle... eoccs.0ccess- moeP acca ts * 18,319 .. 11,586 
Milk and cream, fresh or preserved, not con- 
Qa. 5. os wc wba bo wes 0 00 cb Ns dee ces ™ oe 113 
Bons aenuded sewnddebcbeaderesd vey on great hundred 281,895 .. 313,356 
Poul ry and game ..........cscscecereceeerconcs value £ 1804 .. 1,172 
—" eerdnien iceman ame 
aan = _ nyreaene Re ere '. 985,600 a 1,004,700 
ede eee er ce " 3azoo :; 519,400 
OR shi «pao arenas sc ahcks eco s sopecseovesvens bs 338,200 . 275,500 
SU cic ecthiubibinteels itancne damadtanarecnss + aaged e 28,120 .. 39,100 
NE eh ee ake ena ee ee Soe kee ee ae 29,380 .. 33,350 
ioe aize or Indian corn. ........-.+--eeseeeeeeeee ” 857,300 .. 675,500 
t, i * 
rn olan Pe eT bushels 44,674 .. 59,018 
OE ae ee voemer tenes pa 16,570 . ain 
NR RS Sy PP po ” 7 ae 4,252 
CARTERS onc cc cc cvcc es cscvcccescescescees ” .* +s 
TR. in nia, athd pet bach Sa Moms eae br ewrens ” 73.80% .. 96,232 
DUE bi eves cedcheddawradlacendeathsasebies a 45421 .. 83,064 
OE. Sdanttn<danaithhe > catgnutdss ocean Gee » slow Fe 41171 
ua Com ETNA ee eerste Mg OM Tres 
SN Foi cauu Pit cccs Gd. tor 05 0bcecndvesie acutbon main ewts 524. 842 
Vegetables :-— 
"hae OS 5 cn dcbaddhvctseace cdebhesconeers bushels 157,853 .. 186,041 
Reiiiiee ita eta. l, Lanse se ewts 17816 .. 16466 
Unenumerated ............+2-++++- tebdient value£ 31,124 .. 26,206 


THE IRON AND COAL TRADES. 


The reports from the leading centres of the iron and coal trades 
continue to be of a satisfactory character. ‘Hematite i Napeed pe 
n in especially strong demand, and the price of that and o 
Other descriptions of pig-iron have advanced. Activity ones 
tses nearly all branches of the manufactusged iron and steel trade, an 
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=e quoted for ship and boiler plates have been unusually 
g 


, Wing to the demand for shipbuilding purposes. The coal 


trade is brisk, and seems likely to remain so for some time to come. 


Our Middlesbro’ correspondent writes under date the 15th inst. : 
—The pig-iron trade continues in a very healthy state. Prices are 
firm at the higher points gained. Shipments-are large in all direc- 
tions. The only drawback is that rates of freight to the Baltie 
and Mediterranean have lately risen nearly 1s per ton. The demand 
for hematite pig-iron is especially good, as all the steel works are 
very full with orders. Middlesbro’ pig-iron, No. 3, 438; hematite, 
53s, for delivery over the autumn. 
_ The Iron and Coal Trades Review states that the value of hema- 
tite pig-iron in the Cleveland district has moved very little of late, 
but this week there bas been a change for the better, as there is 
a larger demand, and, besides this, the cost of production is increas- 
ing, while the higher prices of West Coast iron give makers here a 
more favourable “hance of competing. Some sellers quote 53s per 
ton for mixed numbers, but others have done business at 52s 6d and 
52s 9d, although they would only sell small lots at this. Average 
Rubio ore is sold at 14s 34 per ton delivered here, and merchants are 
not inclined to take any less, as freights are advancing, as is usual 
in theautumn. They have already this month gone up 3d per ton, 
and the prospective advances mnk¢ consumers rather inelined to 
buy for forward deliverv, but merchants are not much disposed to 
accommodate them. The tendency of prices in manufactured iron 
and steel all round is upward. There is a large amount of work 
booked, and more offering than producers can undertake, in con- 
sequence of which they refuse to quote for a good many orders 
offered, and do not respond to the pressure to accept them. Con- 
sumers do not haggle much about prices now, for it is not so much 
a& matter of price to get an order placed as of ability to find a manu- 
facturer who is in a position to execute It. Never has the steel 
trade been in such an active condition as at the present time, and 
no early abatement of the briskness is looked for. For steel ship 
plates not less than £5 2s 6d will be accepted; for steel boiler 
plates, £6 12s 6d; for iron ship plates, £5 17s 6d; for steel ship 
angles, £5 17s 6d; for iron ship angles, £5 12s 6d; for common 
iron bars, £5 10s; for steel hoops, £6 15s; and for steel sheets 
singles), £7 7s 6d per ton, all less 24 per cent., f.o.t. The rail trade 
does uot show any abatement of activity, and the price of heavy 
stecl rails is maintained at £4 12s 6d net, at works. The pig-iron 
reports from the Cleveland district have not so far this month 
come up to expectations, though they are in excess of those 
of an average September Up to Tbursday they reached 43,500 
tons, as compared with 53,314 tons last month, and 43,500 tons in 
September, 1897, to 14th. The decrease is mainly to Scotland. The 
stock of Cleveland pig-iron in Connal’s warrant stores on Thursday 
was 90,364 tons, an increase this month of 2,589 tons; of hematite 
pig-iron 40,911 tons were held—deecrease for month, 657 tons. 
In the Glasgow pig-iron market business opened actively, and on 
Monday the turnover amounted to quite 50,000 tons, a figure which 
has not been reached for some time past. Prices were firmer, and 
Seotch closed at 48s 24d; Cleveland, 42s 114d; and West Coast 
hematite, 53s 1ld. On Tuesday, while there was rather less doing, 
the tone was steady, and, after about 40,000 tons had changed 
hands, Scotch closed at 48s; Cleveland, 42s 11d; and Cumber- 
land hematite, 53s 9d. Only 20,000 tons were sold on Thursday, 
but prices were well maintained, although Cleveland iron reeeded 
slightly. Prices closed as follows:-—-Seoteh, 48s 1d; Cleveland, 

2s 10d; and Cumberland hematite, 53s 1ld. The stocks at Mesars 
Connal’s stores here on Thursday amounted to 325,542 tons, with 
90,364 tons at their Middlesboro’ depot. The furnaces 
in blast at present number 75, of which 29 are ordi- 
nary, 40 hematite, and 6 basic. During the week a hematite 
furnace has been substituted for an ordinary one at Gartsherrie. 

At the corresponding date of last year the furnaces in blast num- 

bered 78, of which 35 were ordinary, 37 hematite, and 6 basic. 

The shipments of pig-iron from Scottish ports last week amounted 

to 6,122 tons, of which 2,792 tons went abroad and 3,330 tons coast- 

wise. In the corrésponding week of last year the total was 5,745 

tons, of which 3,408 tons went abroad and 2,337 tons coastwise. 

The increase for the week is 377 tons. The total shipments up to 

date for this year show a decrease of 3,564 tons as compared with 

the same period of last year. 

Finished iron and steel prices are at present as follows :—Angles, 
£6 5s; bars (round, square, and flat), £7; ships’ plates, £6 7s 6d to 
£6 10s; and boiler plates, £7. A steady demand is experienced for 
girders, angles, and tees, a large quantity of bridgework being in the 

market. Rails are in good request. Pipefounders are busily 
employed, the demand being above the average. 





THE COTTON TRADE. 


LIVERPOOL, September 15. 


Cotton has been in good request, but prices have had an easier 
tendency, and quotations generally show a decline. In Sea Island 
only a moderate business has been done. Quotations are without 
change. American continues in good demand, but prices have 

| favoured buyers, and quotations show a decline of (sd per Ib. 
Brazilian continues in retail demand, and quotations are reduced 
7s per lb, Egyptian has been in fair demand, and quotations are 
generally raised 4d per |b. Rough Peruvian continues in limited 
request, and the quotation of “ good fair" is reduced 4d per Ib. 
Moderately rough is unchanged. In smooth a good bosiness has 
been done at slightly easier rates. Kast Indian continues in very 
limited demand, and quotations ame reduced 1-32d to ,d per Ib. 

“ Futures.’’—The market has been rather more active, but with 
some pressure to sell, prices have given way, the closing quotations 
showing a decline of 3-64d to 4-64d per Ib from last Va 
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circular rates. The closing values are:—Delivery: American, 
any port, L.M.C., Sept., 3 8-64d; Sept.-Oct., 3 6-64d to 3 7-644; 
Oct.-Nov., 3 4-64d to 3 5-644; Nov.-Dec., 3 3-64d to 3 4-64d ; 
Dec.-Jan., 3 3-64d to 34-64d; Jan.-Feb.,3 3-64d to 3 4-64d; Feb.- 
March, 3 4-64d to 3 5-644; March-April, 3 5-64d; on 
3 6-644; May-June, 37-64d ; June-July, 35 7-64d to 3 8-64d per Ib. 
The following transactions have taken place in Egyptian— Delivery : 
F.G.F., Nov., 4 12-64d, Dec., 4 14-64d, 4 13-64d, 4 12-64d, 4 10-64d, 
Jan., 4 13-64d, 4 14-64d, 4 13-64d, 4 12-64d, 4 10-64d per Ib. 


The amount of cotton forwarded this week is 54,297 bales, and 
actually exported 4,776 bales. The decrease of stock this week is 
42.680 bales. The sales amount to 63,660 bales, of which 1,810 are 
on speculation, and 1,750 declared for export. 


PRICES CURRENT. 


|\Same Period Same Period 








. 2 
cae. | s 1897. 1896. 
a aif | ~ 
Descriptions. ~ A ¢ " =. 
. ~ . | } . te } . 7s . o 
Fiz 8 BlSl RE 88) 5) F \8E\ 8 
OA SC Alm |B A OF GA OA 
American. a4'a'a3;a@j),4aia4 a4iaia4 gd64i4 
Sea Island per lb 8 | 84 9 |104 \20 9 9% 10 }1l 12 (13% 
Florida ditto ........ AP 6 7 I 44. 6 "t 7 7 | 8 
Ord G OLM Mid'GM|MF LM MidGM) LM Mid|GM 
American ........ ooe-) 238, 242: SR 3%, She Sh 4 | 4h 4a) 4, SRE) 4G 
Brazilian. Mid|/MF Fr. G F\Gd.\Fne|)MF Fr. Gd..M»¥ Fr./ Gd. 
Pernambuco, &c, ......| .. | 34h Sf Sh} .. |. |) Sge) | we |) a aR. 
Ceara Ses) Syni Sh ee | ee tl Ste! Sah). 1 af, 
Paraiba estes Seni Soy; SB |... o> |) Seu) Sem) .. |) 4 44 
Rio BranGe ce.csccvce Sern bh Fe oe ‘“ “FS ce te ak 
Maceio we ogee ‘ 3h | Sym) SB | oe | oe |) 4h i i. Ae 
Maranham ,..........-| «+ | deh) Syqi 5B | ce | oe |i Seni Soh! oe || Sth) 448) .. 
Egyptian. ; 
Brown 3 | 3h Sh Sek! 4B | 44a) 48 | 44a 5 Sir Sti) Gy 
Upper idew wes . Sa | 4% | -. oy | Sel SET we | os fos 
Sinyrna, Greek, &c. ..... .. | 3 SA | 3§ 4 | - 34 3K 4 3a | 43 | 48 
Weat Indies, &c. + 
Tahiti Sea Island ‘ - |S) § 53 St || .. | 58 | GBH. 16 
Peruvian— Rough so haan Gta) 6t#] 72 || .. | -. | 6 ot oe ef 
Ditto Mod. Rough 54 5t4 by ° ee 44 ef, bf 5a 
Ditto Smooth pee Sts Sk 34 38 34 ee 43 5 es 4 % 5 
Ditto Sea Island a 4, Sh 5a 16 "Sh ak Ree at 7 
African .. ibs om aia Syn 344) 4 44 || .. | 348) Ii .. | SH 
East Indian GFr\ ror Gd. F G'Fne/8'in GF Gd. Fne| G F Gd. Pne 
Surat-—-Mac.Gi'nd Surtees Sfai .. Se. | ae ee 
- » Broach Sh O34) Sy]... _ se. 4 . Se 
Sawginned Dharwai SA) Sug Shh) . »s 1 1S). sai i... 
Bhownuggat 2h, 2B 2 SA | od Sys Sat, 33 | Sen, SHA! 4 
M. Gin'd Bhownuggar 24 2 23 34 ze, 34.) 34 34 3h 1 a 
Oomrawuttee, No. | fs 2th Ste SHR) % ts 345 See 3 4 4M 
c No.2..|. 2h dhe S| te lice te loots 
M. Gin'd Oomra, No.1 .. 24% 24) Sat, 34 Shh SHA O34 OR OM 
” ” No. 2 . | 2ta: Zt 3 Sy . oe hws 
M. Gin'd Khandeish . | 259) 2k! 2a, ; we : ; se re 
Bilatee : 20a; 24813 | .. . | ote) SS ” ve z 
M. Ginned Comptah., 534 3 " sa be 34? 34 og os “i st 
Bagalkote St oe res 38 + Terre 
Beinde : : 2i9' 238; 382) .. — 3 5 244 24h 
Machine Gin’'d Scinde : Ze} 232] Su'| .. °° 3A 4 ats a 
Bengal 2th 23) Zhe Jee) 2=8) Sy, VP 2H Sy.) 2393 | 3x5 
Machine Ginned Bengal 28 | 28 | SdH) Semi 248) Sy ww I] ww | we | ee 
Madra linnivelly... 2th, 3 + pe os S521 48 | oe 1 4 4a}... 
Western Bl ss 338) SH. Sys Std! oe 
Commilla Not No./ 1, 3 No.2, 1 3% 5 oa . 
Coconada, Red Fai r3 ot oe | oo | eo || Palir St .. 
Imports, Exports, Consumption, &c 
1898. 1897. 
Bales. Bales. 
Imports from Jan. 1 to Sept. 15 ............ 247454 ...... 1,924,730 
i.xports from Jan. 1 to Sept. 15 ............ ee 288,345 
Btock, Se ib BD 6 0 vevs 0a veverdees eas SOcccecce 706,870 ...... 386,680 
Consumption from Jan. 1 to Sept. 15 ,..... SAIGAS co cvcce 2,242,639 
These figures show: 
- ; Bales. 
An increase of imports compared with the same date last year of...... 549,810 
An increase of quantity taken for consumption of ...... his kenegieeds 114,980 
A decrease of actual Oe Ks 055i pddknunnndnnbSshs hsb e's 0s veestxecesk 30.100 
i SRPROSRS DR MROTE GE, 6 o's es bod cnks tobsevecibbacdeebevenbeseicccecc., 320,190 


In speculation there is a decrease of 3,250 bales. 


The imports this week have amounted tc 16,393 bales, and the 
quantity of American cotton reported at sea for Great Britain 


(including cable advices to date) is 46,000 bales, against 22,000 
bales at the corresponding period last year. 





MANCHESTER, September 15 


(I.) Comparative Statement of the Cotton Trade. 


| 2 Previous Weeks in 1898. 

Price . a 

| Sept. Price |Price Price | Price Price 
15, |Sept.| Sept. | Aug. | Ang. Aug. 
1898.; 8 | 1. 25. 18. | IL 


ls a! 


| 
i 





TS 


(II.) Compared with Previous Years. 














| a 
|Price Corresponding Week in 
| Sept) ——————— 
| 1898. | 1897. | 1896. | 1895. | 1894. | 1995 
a ae Ses ace ee 
; is disdisdisdisalaq 
Raw Cotton—Upland middling. ...per Ib} 0 3¥,, 0 42) 0 441, 044, 0 3321/9 
— Ditto, good middling ...... 1/034; 047% 0 422.0 445, 0 | 0 
ae Pernambuco fair..,....... O 38 0 48 044,044) 0 Sta 0 
- Ditto, good fair ..,....... 9 tal 0 $9) 0 Sy 0 4f4 0 \0 5 
Yarns—No.40 Mule-twist, fair, 2ndquality| 0 06 0 7% G +; 0 t 0% 
— No. 30 Water-twist ditto. | 0 Gta) 0 Six) 0 740 60 Go i 
2%6-in, 66 reed, Printer, 29 yds,4 Ibs2ozs)/ 211 2116 3 3 3 13 O13 ¢ 
27-in, 72 reed, ditto 5 Ibs20z8}3 7,35 7/4 144 i 40\42 
39-in, 60 reed, Gold End Shirtings, 374) | 
yards, 8 Ibs4 028 ...-...+---0eeeeeeee 16 71|5 71/6 3/)5 915 16 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ..| 6 of 6 146 9'6 Th 6 i$ 
40-in, 72 reed, ditto, ditto, 9 lbs 5ozs.....6 94 610/7 671047 318 * 
3-in, 4 reed, Red End Long Cloth, 36 
ee eee ese seeees 4 O84 1/4 614 9! 4 44) 4 105 


The feature this week has been a definite decline in American 
cotton in Liverpool. To-day futures for the winter months 
touch 3 3-64d, the lowest rate of the year. The drop set in yes- 
terday, on Mr Henry Neill’s bearish circular, which indicates 
another large crop. Cloth has been quiet, the demand from India 
having been disturbed by public holidays in Bombay. The outlook 
in India is considered healthy and promising. China makers of the 
better makes of shirtings are pretty well sold, some for three months, 
Yarn sellers, both for shipping and home use, have kept their prices 
pretty weil, though cotton has come down. Bolton spinnings are 
steadier, but the margin is still very narrow. 





THE LEATHER TRADE. 





The demand for leather has been quiet this week. There is not 
much doubt that the dry weather tends to lessen present require- 
ments. Stocks are not large, and prices are firm. In Australian 
leather a good trade continues, supplies are moderate, and stocks are 
very small. 





THE WOOL TRADE. 





The general attitude of the English trade appears to be one of 
waiting for the opening of the London sales next Tuesday. 

At Bristol Fair, held on Wednesday, there was not quite the usuab 
attendance, and trade ruled slow, especially for fleeces, in which 
scarcely anything was done. Skin wools moved off slowly, at prices 
which show about 44 per lb drop on those current a year ago. 

Our Bradford correspondent, writing on Thursday, says :—For a 
month past it has really seemed as if the steady growth in the 
home trade were about to lift us out of the ditch of depression into 
which the trade was cast by the last change in the American tariff. 
Confidence seemed to be growing, and as wool values liad sunk to 
an altogether unprecedently low level a certain amount of specula- 
tive business was done in English and Irish fleece wools, and also 
to a limited extent in Scotch black-faced. The export yarn trade 
had been abnormally quiet for a long time, but September is 
usually one of the best months of the year in this branch, and it 
was anticipated that with the close of the war between Spain and 
America there would be a distinct revival. But weeks have gone 
by without the looked for increase in the demand, either for yarns 
or piece goods. America apparently is not yet ready to buy, and it 
is again brought home to us that unless the American demand 
becomes active, or we find new outlets to take its place, we must 
drag along with a quiet, unsatisfactory, because unprofitable, 
business. This week shows traces of a reaction from the hopeful- 
ness recently noticed, and though prices are not yet afiected, there 
is weakness and lack of animation all round. Mohair alone con- 
tinues to occupy a quite exceptional position, and is firm, with 
good steady demand, which is now extending to the lower qualities. 

Messrs Chas. Balme and Co. state that during the past week the 
position of our industry has remained unchanged, the only feature 
of interest being the opening on Tuesday of the third series of publie 
sales in Antwerp. According to advices to hand, in the first cats 
logue some 1,900 bales of River Plate wool were brought forward, 
of which about 900 bales only were realised. Merinos, which were 
very scarce, attracted keen competition, and ruled from 5 to 10 
centimes per kilo in advance of the prices current at the preceding 
auctions im that city, which took place in April last. Crossbreds, 
for which the demand was dragging and unsatisfactory, and which 
consequently formed the bulk of the withdrawals, are reported to 
be unchanged in price. So far as a comparison can be instituted, 
Antwerp quotations for merinos are now a full 5 per cent. in excess j 
of the rates obtaining in London for similar produce at the close of | 
the June-July series. With regard to crossbreds, sufficiently 
detailed information is not yet to hand to make any reliable com- 
parison with London July values. 


; : Shinn dis a d \ Messrs. Helmuth Schwartze d C ite:—The Antwerp 
Raw Cotton—Upland middling... O 3a : sais a : ° —— a a> . ae 
se pho, good ming?” 9 SH 9 Sf 8 SP 9 SA 9 38) 8 34: | sales of River Plate wool opened on Tuesday with catalogues } 
~~ i . 3?) 3? ' | 3 Her af —— 2 
Dito god fae") Gaff 6 st Saft 9 lS OSH | rast a latge’ attendance, and ctrore” competition for me | 
Yerne No. 40M } re AR tate ees se ' j a i 0 < I re ee 8 rong com ¢ ‘ 

No. 30 Water-twist ain 0 til © slo % 0 oh Q 6%) 0 6g | Wools, which showed an advance of a full 4d on April rates 
am. need, Printer, 29 yas, 4 ths 2 ons) 2 it 2 114) 2 ui 211 ar 3 os Crossbreds, on the other hand, were neglected, prices ane 
39-in, 60 reed, Gold End Shirtings. sa} > 7 | 3 74) 5 7 3 7/3 84) 3 gy | UMPFovement. The few Australian wools offered realis 

yards, 8 Ibs 4 oza............. a: ‘ + § 7 5 7) 5 7% 5 5 London parity. We quote an average Buenos Ayres of 56 ae cmt I 
Sin; To rent ditto, dite sine ors ../6 146 2/6 4 6 216 Sle $ | yield at 64d per Ib. The sales will last till the 17th inst., and com 
Sin, 4 reed, Red End ‘Long Cloth, 3| - °4| © 298 © 208 6 104 6 114) 6 24 | B00 baloney a Ee ee cee cee an 

ah ’ es sundries. ian wool—4, 
es ONS i ivesccccccocsedesbees.. 4 oil @1il¢4ii4 1/4 214 2 | —will be offered on eae of the Australian 
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The following is a list of the London Colonial Wool Sales, which 
commence on September 20, being the fifth series this year :— 


Sale Sale 
Date. Sale Pmpt. Date. 
Sept. Selling Brokers. No. Oct. ; Oct. 
, 1 


Sale Pmpt. 
or. Balme and Co, ...... 1 


Selling Brokers. No. Oct. 


~* .. Willans and Overbury ..2 .. 15 
Buxton, RonaldandCo..1 .. .. H. Sehwartze and Co... 2 .. 4. 
Du Croz, Doxat and Co..1 .. . 3 ..Du Croz, Doxat and Co..3 .. .. 
21 ..Jacomb,-Son and Co. .... a-a 3 Jacomb, Son and Co. ....3. .. 17 
H. P. Hughes and Sons..1 .... 4 ..Thomas and Cook ...... — eee 
22 ..H. Schwartze andCo.....1 .. 6 H. Irwell and Co......... res 
Willans and Overbury ..1 .. .. Jobn Hoare and Co....... rr 
23 ..C. Balme and Co......... 2 .. 71'S°..©. Balme'and’Co....:... o> ae 
#4 ..Buxton, RonaldandCo..2 .. 8° Windeler and Co......... By eget 
..Du Croz, DoxatandCo...2 .. 10 6 ..Willans and Overbury ..3 .: 20 
% ,.John Hoare and Co...... —S H. Schwartze and Co.....3 .. .. 
H. Irwell and Co......... Be ae H. P. Hughes and Sons..3_ .. .. 
Thomas and Cook ...... 1 .... 7 ..Jacomb, Son and Co. .... >a 

28 .. Windeler and Co......... 1 


Jacomb, Son and Co. ....2 ..12 8 ..Buxton, Ronald and Co.. 
29 ..H. P. Hughes and Sons..2 .. 13 
C. Balme and Co......... a owl's 
3% ..Buxton, Ronald and Co..3 .. 14 


3 
4 
Du Croz, Doxat, and Co. 4 
5 


C. Balme and Co. ........ 





THE SILK TRADE. 


Market contirues very quiet. 





JUTE, FLAX, AND HEMP TRADE. 





Jute has been quiet, but closes stronger. Good first Native marks 
sold, at £11 7s 6d to £11 15s. 

In Flax few sales have taken place, but nothing done in new 
crop. The Russian markets are firmer. 

Manila Hemp does not fluctuate in price, and is now rather 
dull. Fair, £29, September-November shipment. Future supplies 
continue uncertain, and the receipts show an enormous decrease 
compared with last year. 





FOREIGN AND COLONIAL PRODUCE MARKETS. 

For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
Mincing Lane, Friday. 

SUGAR.—There is more speculative demand for Beet, at rather 

hardening prices. The stock on the Continent has of late expe- 

tienced a material decrease, and the crops appear likely to suffer 

from the protracted drought. Retiners show some desire to extend 


their buying, and the American markets are so strong that further 
purchases in Europe may be expected. Nothing of interest has 


transpired in Cane-grown, but yesterday the tone was firmer, 
throuch the cyclone in the West Indies, which caused damage in 
3arbadoes. 1,500 bags crystallised Trinidad, by auction, on Tuesday, 
sold at 14s 3d for tine yellow, and there is now a small stock in 
the hands of importers. The visible supply of sugar for Europe 


and America has decreased to 1,257,200 tons, against 1,324,000 tons 
last vear. 


Imporis and Dexiverres of SuGAR into Lonpon from commencement of the 
year to September 10th, with Srocks remaining at the latter date. 


1898. 1897. 1896. 1895. 
Tons. Tons. Tons. Tons. 
mmerted: wcncudecvecues 11,740 -. 131,900 -. 149,300 -- 161,300 
ae ee 127,200 -- 127,500 wer . SBR 000 -. 142,800 
Stock «¥<gmk eesti tes<, eee a 35,000 o £2,400 «- 41,500 
Stock. United Kingdom .. 102,000 of 77,400 -» 149,800 -- 136,900 
Cane, Jaggery, percwt.. 9/59/46 .. 707/38 .. T0716 #«.. 17/3 7/6 
Crystallised West India.. 12/614/6 .. 11/6 15/6 12/0 15/0_—«.. 12:0 13/9 
Beet, 88 %,, f.0.b. ......+- 974 ies ae 15 
Java, afloat, 96 %........ Rae Ee. es lly «» WZ1/6 .. 11/912/0 
Tate's cubes, No. 1...... 15/3 ~ 14/104 oe 15/6 “ ae 


ReFineD.—The trade have bought to a moderate extent, quota- 
tions generally being the same as last week Pieces have been in 
good demand. London yellow crystals, at 11s 6d to 11s 9d, are low 
in comparison with imported sugar. Foreign refined has not varied in 
price since last Friday, and French crystals are nominal. 

seET.—With more inquiry during the last two days, prices are 
firmer, and a fair speculative business done. Refiners have paid 
9s 74d, f.0.b., for 88 per cent. 


To-pay's CLosinc Prices in the Propvce Cieartnc Hovse. 
Sept. Oct. Oct.-Dec. Jan.-Mar. 
OTR .... BOR .... BOB... OS 


RUM is without change, and the sales have been small. Im- 
porters do not offer on former terms. 

COCOA continues firm, and a few sales have been made by private 
contract at last week’s rates for colonial descriptions. Some 
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advance now demanded. 729 bags Trinidad, by auction, | 
part sold, at 76s to 79s, with low and dark, at 65s te 70s. | 


301 bags Grenada part found buyers, at 745 to 77s, and 
245 bags Jamaica, 72s to 76s. Ceylon is without . material 


| chests, about two-thirds being Bengal 


change, and 878 bags part sold, at 74s to 77s, for the better sort, | 
and 79s reported paid for fine, with low dark at 71s 64. 1,021 bags | 
Guayaquil one-fourth part sold, at 79s 6d to 8ls 6d for Caraquez. | 


Fine Ariba is still at about 85s. The home deliveries show a large 
increase upon African. 

COFFEE.—Public sales prices have been irregular, with part of the 
Foreign unsold. 


Desirable qualities remain steady, and fine went | 


dearer, Of 1,383 bags East India, the chief part found buyers, | 


Neilgherry, B sizes, pale to good, 58s 6d to 77s 6d; bold, 845 to 97s; 
small, 44s to 53s 6d; Coorg, B, 70s to 76s 6d; good, 89s; triage and 


small in proportion. 124 half-bales Mysore were bought in. 248 | 
P 10 casks 45 packages planta- | 


Liberian were mostly taken ia. 





eee 


| copper, £15 12s 6d to £17 
oth 
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tion Ceylon included middling to bold, at 103s to 112s; small, 62s 
to'88s. 236 packages Jamaica’ brought 32s 6d to 41s 6d for the 
portion sold. 6,247 bags Costa Rica chiefly found buyers at about 
last week's rates, including middling to good, at 70s to 89s 6d; fine 
bold, 100s. 5,919 bags Central American were partly bought in, the 
remainder selling at quotations which are nearly the same as last 
week's. Some bold Guatimala brought 89s. Mexican and Salvador 
did not sell. Middling to good Columbian sold at 67s to 78s 6d; 
bold, 81s 6d to 91s 6d; fine, 98s 6d; other kinds in preportion. At 
the N. T. Company’s sale on Tuesday, good ordinary Jaya sold, af 
about 354c. The Terminal market is quiet, with a fair business in 
Santos at lower rates, on large receipts. 











Receipts of Rio and Santos since July lst. 


1898. 1897. 1896. 1895. 1894. 
BR, cxawes 2,514,000.. 3,349,000 .. 2,394,000 .. 1,695,000 .. 1,847,000 
Crosinc Prices of the Propvuce CLeartmnc Hovss at this Arrernoon’s CALL. 


Sept. Oct. Dee. March. May. 
BaMOSS..nc0> 0. 0cdse00% OSG .. MO... DW .. 36... 31/9 
TEA.—There is not much alteration in the market. The 
reduced supply of Ceylon, at auction—16,260 packages—has sold 
with spirit, at full to rather better prices, and the lower estimates of the 
crop, with the expansion of demand for other markets, have 
created more confidence here. Average of the sale, 8}d per lb. 
The quantity of Indian in the catalogues has been 31,162 
packages. Some of the Darjeelings showed irregularity. 935 
packages Travancore and 135 packages Neilgherry brought steady 
rates. Javateas show an improvement in quality. 978 packages 
sold, by auction, this week. 5,673 packages China have been 
offered, which went rather slowly. Some of last season’s green 
went at low prices. Black leaf congou remains firm, Greens 
are quiet. 


RICE.—Since last Friday two steaniieargoes have sold for the 
Continent, one being 4,300 tons Bassein, September-October ship- 
ment, at 7s 3d; one of 3,800 tons Moulmein, October, at 7s 44d. 
The market is quiet. Cleaned rice unchanged. 

SAGO is held at higher rates, and 300 bags fine small, by auction, 
bought in, at 14s per ewt. Stock here only 174 tons. 

TAPIOCA quiet. 756 bags flake, at public sale, were chiefly 
bought in, a few fine Singapore selling ai 1jd per lb. 791 bags 
pearl unsold. 

BLACK PEPPER.—With the subsidence of demand, prices have 
given way, and the market lower, 150 tons Singapore sold, to 
arrive, at 4jd to 43d, October-December shipment. The last sale 
on the spot was at 434d. 539 bags, by auction, were taken in at 
4jd to 44d. 725 bags Penang, at 43d to 43d, and 407 bags Lampong, 
at 49d per lb. 

WHITE PEPPER.—There has been a dull market, with rather 
lower rates for Singapore, 50 tons selling, to arrive, August-October 
shipment, at 84d, but 84d paid for a shipment to December. 
Penang nominal. At auction, 297 bags of the latter part sold 
previously. 544 bags Singapore taken in, at 8}d to 10d. 16 cases 
fine, at 10id per Ib. 

CLOVES.—'The crop of Zanzibar is large, but the labour question 
will, of course, determine the future supply. There has beenalimited 
inquiry and small speculative business. For delivery, 4;d to 
44d, the value. 140 bales, by auction, part sold: fair, at 44d; good, 
43d. Penang have again been pressed for sale. 47 cases sold, by 
auction, “without reserve,” at 6d to 64d per lb. Stock, 59,550 
bales. 

GINGER.—At the weekly sales, 166 cases part sold: small cut, 
34s 64; bold, 80s; small Native, part cut, 29s to 29s 6d. 441 bags 
sold, chiefly at 15s 6d to 16s 6d for small and wormy rough; small 
Native cut, 33s. No Jamaica offered. 

CASSIA LIGNEA is firm, with small stock——-28,900 packages. 110 
boxes were taken in, at 55s. 200 bales broken half sold, at 34s 
per cvt. 

NUTMEGS.—The public sales business has been limited to 109 
packages West India at steady rates: bold, 28 9d; 80’s to 72's, 
1s 8d to 2s; low small to fair brown, 104d to 1s 6d; a few lots very 
low, at 8d to 9d per |b. 

MACE is firm. 62 cases Penang at public sales were bought in. 
A few lots West India sold at irregular rates. 

FRUIT.—New currants are arriving, and, generally prove of good 
quality, but the trade have bought to a moderate extent at the 
quotations, and the market is now rather quiet. New Valencia 
raisins are at present slow. Sultanas firm, and there is a large 
arrival. 

NITRATE SODA is without alteration here or in the Liverpool 
market. 

SHELLAC.—-A few sales have been made on the spot, at firm rates, 
but the speculative market is quiet. 100 cases TN second orange 
sold for November delivery, at 67s 9d,and nothing done for arrival, 
owing to the high rates demanded. 

INDIGO —The market is steady, and prices without change. 
Declarations for the next quarterly sale now amount to 6,700 
Rains in the North-West 
Provinces are reported to have caused some damage to the second 
cutting 

GAMBIER is dul! 
October shipment 

OTHER DRYSALTERY GOODS —The market for turmeric is firm, 
at late high rates. Gallsare quiet 

CHEMICALS.--Sulphate ammonia is inactive, and easier to buy. 
Tartaric acid remains at 1s 1d for the best Englishmake. Sulphate 

There is not any change to report in 


To arrive, 128 paid for 50 tons, September. 


er markets 


CHINCHONA BARK.—-At the sales on Tuesday a good demand 
prevailed, 705 packages Indian and Ceylon being about two-thirds 
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sold. The average unit quite Jd. 143 bags Java and 572 bales 
African found buyers. 657 bales Calisya part sold, at 3d to 53d 
er lb. 
: INDIA-RUBBER has been quiet, and prices of Para are partly 
nominal. 

METALS. Speculative prices have been weak, including those for 
tin, but a fair quantity changed hands after £73 8s 9d cash was 
accepted, the market being now steady. Three months, £74 1s 3d. 
3anca, 444 fl. The Straits shipments first half September about 
2,050 tons. Copper has fluctuated in price slightly, selling down to 
£51 15s cash, now firmer. Standard brands may to-day be quoted 
£52 2s 6d, three months. Stock low, and a large consumption 
going on. New York prices firm. Pig-iron has been in vetter 
demand, at rather higher rates. Spelter higher. Lead steady. 
The importers’ price of quicksilver is £7 12s 6d. 


Crosina Prices on the Mera, Excuanoe To-nay. 


Speliter, Foreign, 
Ex-Ship. Soft Lead. 
Per Ton. Per Ton. Per Ton. Per Ton. Per Ton. 
£73515 £51 176 £21 15/ to £2117'6 .. £13 48/34 
LINSEED.—Prices have been steady, and business of fair extent 
done, the market better. Calcutta, 34s 74d; to arrive, 
34s 6d to 34s 74d. In Hull, Oct.,35s 74d paid. For the Continent, 
35s 3d; Oct.-Nov., Bombay, 36s 6d. Azov, Black Sea, 33s 9d; | 


Scotch 


Straite Tin. Copper G.M.B, Pig-iron. 


closing 















| 




















North American, Sept.-Oct., 333 9d. A sailer cargo La P 
sailing, reported at 34s 64. The quantity of seed . vat ry 
to the United Kingdom is 192,000 quarters, against 164,000 quarter 
at same time last year. 8 
OILS.—The market for linseed is firmer, closing at £17 to 
£17 2s 6d; Oct.-Dec., £16 15s to £16 17s 6d; Jan. to April, £16 rT 
English brown rape steady 


Hull, on the spot, without casks, £16. 
at £21 5s. Orude cotton firmer, at £14. The market for Ceylon 
distant 


cocoa-nut is rather dearer, closing at £24 5s; near, £23 5s. 
sold at £23, c.i.f. Palm unchanged. . 
TALLOW.—Of 984 casks Australian in the public sales 729 
found buyers at former rates: mutton, 19s 64 to 223 
19s 6d to 2239d. English meets a steady demand, 
export, at unaltered rates, Imports from Australia 3,884 cagks 
PETROLEUM OIL firmer. Russian, 49d; American, 54d to 54d 
TURPENTINE rather dearer, with large deliveries: , 
22s 14d to 22s 3d: Oct.-Dec., 22s 6d. 
TOBACCO.—The market has remained dull and uninteresting 


during the whole of the past week, and no sales of importanee 
I : 
were effected. 


casks 
6d; beef, 


partly for 


\merican, 


POSTSCRIPT. Friday Eve 2 
The market is steady. 1,000 bags Trinidad, by aaa 


(Continued on page 1374.) 
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Commercial Times.—Weeklp Price Current, 
The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 

LONDON, Fripay DRUGB—(Con.) s 4 s 4 | Iron, per ton— 2s @ 4 \|8ILK— ‘ded BUGAR—Cac sHKO—(Con.) 
ARROWKOOT—per «+ ¢@ 8 @  Khbrb..Chinafrtogd 13 4 0 Staffordshire Bare Bengal—Sardah, p lb 11 0 0 0 ustrian ---s+ LL 10§ 92 6 
Ft. Vincentcom.tofmn 0 17 0 44 ne nattaee b, - O10 98 on o.b. Liverpool.. 6 5 . * aout caaie 7: ; ; ; a coores, fob. 12 6 9 9 

OCOA—duty ldp.ib ) s B, &c.— ects ee suse Oe engal Gonates oe rnch erstisNo 3c.i.f i] 3 
Trinidad, grey Uo fair Galis, China, per cwt £4 0 56 0 Hoops, " 619 7 5 |Jungypoor&Comely 0 0 O 0 Russian crysils, cif. 11 3 : : 
per ewt 4 0 77 0 | Raffiower, Bengal .. 60 0 80 0 Nai) rods ,, .... 6 & 610 | China—Tsatiee, Supr 0 9 0 | German Granulated. 1) 4 % 
( to tine " fi © ‘Turmeric, Bengal .. 19 6 20 0 Rails Stee}, f.0.d. Tsatlee4&5...... 9 0 1. 0 | Fine Feh.cubes,f.o.b.13 3° t 
Gre "5 0 Madras wpcserenses 2% 0 °¢ Q ‘ Welsh Ports gee andere au ye 2” : . ; BEET—German,f.o.b 9 "99 
Good to fine a“ e jambier, bloe eee oe 0 Mdisbro f.o.b... 6 aysaam Kahing.. . ' 
Ceylor to fine 79 cue. KC 5 tofine.. <6 0 22 6 Reotch penne 48/3 0 G t ee ee ee ; SOR —oe wt. ‘ 
Guay il Ariba, tine 0 tf ) CODB— Ss 8s Cleve'ard ....... 42/1140 0 ED... . cusrusenne 0 0 0 one = S 0 90 
Mabie 14 0 76 0 | Brazil ..perton 0 0 0 0 Hematite. sl (Of OC DE d<scseweuhee 4600 Australian mutton 21 0 23 0 
CORFRF) yl% evit ; Fustic, Jamaica .... 4 0 41 wead—Eng.,pigp.tor 17/26 15 5 Re-reeled.......... 0° 4 0 om beet .. 20 0 9 6 
Ceylonem.& low o te Cuba 090 090 Foreign, soft 13 & VEZ | SMMOR civcovess sooo BB S 8 8 *. 2) 6 u 
Middling to fine Ll Lima Wood 9 0 0 0 Quicksilver pr. bottle 7,26 Italn-Raw.fair Milan 16 6 16 0  TAPIOCA—pe: 
l ! : Logwood,Campeachy 7 0 8 0 = &pitr.,Silesianpr.ton 2'76 0 0 Organzine-Medy» cogd16 6 18 0 K. I. flake,fair to fine 0 1b 0 i 
Fast I ‘ Honduras veoeee 610 710 Tin, English ingots 7610 77 0 ‘rams Milan 3thrde 16 6 O y Pearl woven J wt 11 6 136 
| Jamaica 2 eee Do do, bars 7710.78 0 SPICES-Pepper black—per Ib. TAR—Stockhin,).bi 2 0 09 
Mysore i il Red Sanders... 40 090 Straits woos Ga/.€/3 O Penang.... ..... 0 44 0 43 Archangel we 0 09 
Mirch eny 1 2 0 Bayan 719 1019 Tin-plates, per box | | Singapore ........ 43 0 8 | TEA—duty 44 per th 
ELEPHANTS’ TEETH—perewt , Coke, 1.C., fo.b. .. 9 104 10 0 White, Singapore. 0 4 0 6% Congou,newseisus 06 08 
J , ay Bae, => 5 ; ft 50 ib&upwards 45 0 63 0 Zinc, English, Sheet 24.1) 26 19 ar 0 te O ta Mediuu LO x @9 i, 
an", we, ‘ FLAL- ; £ 8 & » Antimony, perton.. 37 0 0 Te ate 0 is 0 | 9 me to finest 13 38 
oye ; per ton, cif _g . Pimento ....... 0 404 ouchong 04 
‘ ' ‘ a ¢ Riga Zh... --- 23 0 23510 OLLS Fish és s §  Cipnawon—unve orked Good to finest 07? i hy 
‘ ‘ ' ‘ ( Perpau D 1919 0 0 aon are p tun 7 0 “0 : Jet sort........ 08 10 Scented Vrange Pekoe 
oe ; Petis Bjtsky -- 2510 26 : Bareehor=epee Ee Oe . BO BRE. ve pceccee o.7. && Canton 0 
- ae 2 #KUII—Dew- TEIN «.ov00e oo teal 3rd Oe 0 sf Scented Cprs. 7 is 
: Secor 2 Ola 9 urrauts ....duty2s 8 @o os d@ | olive goanish 29 0 29 3 Do 4th .. 07? © & | Hyson,com. to fa 03 0 & 
( 0 4 Patras ....percwt lg 6 £2 0 M ai pnaeeees 69 0 32 9 Cassia Lignea unwka £4 2 S&S 0 Good to tne 07 2g 
, oo \ cotiags deosnnsnes 20 0 £6 0 Berd Linseed » toe? 6 i706 Cloves—Zanzibar.... 0 4 0 43 Tesng Hysen 0407 
sul 1) 4, Aihseed, p y sat > Th ent 
) ! oO | Pia T7777 Je Gas 9 | Babe remmed ng. 23 0 00 | gimme ines © © OM | ean aodorsicn * 9 28 
: . Figs, rky, Layers ..t5 @ 72 0 | (2rowD, English .. 2110 0 0 | Cochin cut ...... .. 35 0 95 0 Bkn. and Fancin 04 § 0 
i hntesus. at). Jo percwte Cotton seed, Crude... 14 0 0 Y D I 19 0 £4 Good ti - 7 
Valencia, i 00 00 Cocoa-nut, Ceylon .. 24 6 2410 Do oe - van 0 > ° Broken Peko« 5 16 
CHES) Ls bine , 32.0 40 «0 Palm (Lagos) am. 8 SOOM co.0sascdhe 18 0 £0 0 Pekoe Souchong 06 U6 
Aci rit Muscatel 0 00 Lard, American “9 0 32 0 ae n li c Do good ; 8 
( U Cluster i ‘i c f om Milper@ibs c 48 0 £4 — per ib $ 3 ‘3 0 Pekoe seeps 0 55 ; i 
‘i. - ° oe ¥ Vat il ? ‘ ‘ P eee reeeee ° . 
i 8 Built +45 0 £5 0 gig eee Eng 0 ty 0 t Nutmegs,good tone 110 2 9 Do good to Lovet O18 26 
: ‘ u ot Oranges, Vai selected ( ve 00 per 8 . 2 us . dSmalitomediam.. 1 1 #1 9 | TIMBER—Tin « Hewn 
A) . ‘0. 9 Li n.d ben, b ss 0 Awerican (Westro) ¢ 0 é b Chillies—perewtfair 25 0 20 0 Wood.-bar x 
: ; v et Dad.& bes,gc ud v ov ; sae M ol oe. D . 
Mout £20, Wht.e2® | Paierme er bo 0 9 | Oli Beeds— » @ » G SPIRITS—Kum,»p pf.gl.duty 10 10 emel bi, p. load 4 9 008 
- a Leu na ba 1ano,p.bE 14 5 gs Linseed, La Plata 0 35 0 Janiaica, per sal. . r Pitch Pine Liwoer 6 0 Ty 0 
Al veh i u Messi:  eulecusd. iz b ; : Bombay pr4lélbe 275 0 26 0 bd, 30t0550.P. 1 8 2 3 Canada... v a | 
) ! b 1 Maings, inlt chesta 30 0 .S 0 oa an r4l0ibs 24 74 ¢ 0 — warks...... 30 3 6 ae = ° 
Ant wt 0 ite— breeion . zon, i lack Sea do 0 U werara, p bt -_ _ tual ¢3 
Nt - bree ua, pig 4 6 wm 6 Rape, Caicta, Bemens “yu 3 C een te — ; 104 : Quebec oak.. by 0 120 @ 
, aaah idan q | GUTTA PLBOHA, | | | | PLUMBAGO, Lom KL,and Mauritius 0 9 10 | Pee ool Oe 
x b re w“ 4 4 ’ - + coon ODO DV ~s fatet’, 240 ” 7 » 210 @ 
; het. 1g ) Hebi —Per ton es @ 9 VeYlon,gd.totn.p.cwt33 0 45 Braud — Ta yee wal Wainsct.igs.left cube 9 C¢ ih 8 
Powder 0 tw { b. Fetensby., Clean .. 25 0 8 0 PROVISIONB— 1889 "00 00 Deals & pawn & Prepared Wood 
‘ pearib %3G wu 4 Maniia, tai, ‘ u spot 18 0 59 YU tutter— Ea 1800... 12 0 12 2 Norway, Petrs. 1d 26 0 8 
i “rus, U 7 J U1, gown Wo fine.. lz 0 40 0 Jrish..... -.-. 9 0104 0 Swedish, good 12 0 60 
b 2 5 oe a ee lst brands 1891..11 6 li 8 ; 
} til. pr 02308 ww LO lal + 710 a1 0 briesiaud,tren,fost to 0 110 0 ip bhds 1893..10 © 10 8 Common ........ 910 1 
- U cg U og VO Yarn, ed. to time le 0 do 0 binnish . 3 Oibs 0 168%..10 0 10 2 Russian .......... 70 7B 
} 0 6g 0 t Vommon w fair .. 10 U 1s 0 Kussian ... 06 9 9 0 18.. 96 95 Finlana ... - 30 WO 
pul ‘ wear o 10 | Hien, on owp.ib « do aa Normandy ....... to 0114 0 Corn spirits, pidy pd uiwuu Uapada, Ist pine... 0 BM 
6 yer ib © 4% 0 6 Duitea,) &M.V. 0 5 0 Oj Danish ............100 0112 0 spirits, f.0.b. Ex eh & _ 2ud — 6b 6 
bai-Ab mot prow "i kK. Grand --» © & O b& brittuy. rolisdoz.jb 16 © 14 0 alt spirits “duty pd 13 0 15 6 - grd — .. 00 
Boda J per tor ( Austraiian . Ow Ot Bacon sugd.—Wtrird £4 0 ¢2 0 German spirits y 011 1 Of American Spruce.. 6 0 91 
(iyoiaecaohippth fe e 5 y WOO weeeseeseese U Sp O S Limerick ........0. eee a ee eG Fs Pitch Pine Piauks 0 0 BW 
Ainaii A v5 u Dry—b.A.& MV. bo 0 Uoncinental 7 0 ol 0 SALTPETRE— Dmntac deck. 40ft. in 0120 Giese 
Catiotc 4o10/04 y yi pes coves O Zh O S4 Canadian... 6 0 to 0 Bengal, per ewt “ws C0 Staves-—Baltic,p.miliel6s 0 210 9 
Dupgarienu white, owt A 0 — ie atuntien 0 4 O ie American... . 34 0 w 0 English, seine’ .. 0 6 20 6 New lLork pipe ..& 0 498 
ent sesseeee YU OO 0 ame * > hy ; ti Haus, —_ .* - 8 0 10y ; Nitrate of Soda 79 8 0 | TOBACCO— 
BS iiplhatle | Ulbihe— “id a ban eae j uv Canadian Aen oe DiC!!! , ; 
ooases vasa teens Diysuite Maurine 9 3) 0 44 American 26 0 4) 0 SHELLS—M..o-P. per owt. one es” Sate 
yer on Vinis...... 22 1 3 fpamagnnens 0 3a U 4 Laru—irish bladders is uU ¢C U oe Se £7 0 £8 0 Virginia leaf ie o¢i11 
Ln bulb ; 1v 11 yoke Kew osonpees 4 _ 0 7 bo kegs 40 0 4 0 Maccassar ........ 46 0 £7 0 | — stript ...... 0464412 
eens eeecesonef % 0 & Stadia wt w o M7 ¢ American patis.... 27 6 6 © BVERGT . oe sccccceed #815 #110 Kentucky ileal ...... 0 3) 0 8 
duly DVChP CALE Teods |) bS.-+s..s-0. 68 Olio 0 bo hait bairelsz7 0 “/ 6 W. Australian ....48 0 #1. 0 on stript . 04 098 
AAMC, CUE seeeveeeee IG 9 G | btsa-n ce ubbbmb Pork—per 8 ibs...... 58 © 6 | CT srenwal 10 460 | Japan ........ we OS EE 
oui PFlour...... : 0 wu pa oe ees . 43 aan, per SUGAR—per ewt hievanna lv 60 
o Me oo eo GU — ro ‘oe ; JAR—pe : evanna..... ones 
Verminiwn, bung. plb x . * cohollniug kinds ++” a lilaaeaaada 11, 4% 0 Brit. W India, syru 9 6 lL 6 | AeBruMend—duty 510 0413 
6.1 uwegy deotch Soe ps ; l i ro 1 6 BO 
(OUHIMBAL 08 on benpai, govd Ww ne 3 6 310 Cheese hdaw 0 & 0 Crystailsed ...... 13 0 14 6 | Vigars, bond duty d» 
— — a ~ gud Bue. els 3 0 Canadian 0 40 0 — Rico, ee 12 : 13 0 | TURP'NILNE,pewt 2 3 00 

N— : “A vpordmry, 2 o 8 lv Gouda 4 auritius cry stall 0 00 , Se of 
Goud West'n, t ‘ . oo 210 Gouda ............ 00 44 0 ; WOOL—Englisu—per pk. by 
Ged Ghf, 0 £8 0 0 | Msusan, Veit, ..vs, 1 9 4 S| Bnglish Cheddars. 49 9 £6 0 gyrapy Grainy -- oo oe | Mecces B.um Hane #6 0 a4 

Jen, per lon 6017 6 peacrongeet ell . « hited States .... 36 vu Sov cvcedecsde Half-bred hu ? 
ee We seeeees 16 0 17 0 sured, gous bebe ? 2 oe Gioucesters........ 3o 0 48 2 — ayrugs.. 0 © 2» 0 = ; wetliers i» 3 
Asous, Fine KE. 1. pet 80 0 3f0 anes 2 8. 8 Wits, loaf ........ b> 0 & 0 |g Sraiuyandcrystal. 12 6 15 6 Kent fleeces .... 710 8 
0 hai iat—per ip N . Surinam Crystals .. 12 9 i3 6 ; 
Cape, youd W lme 4 0 47 0 | \sop dues wébib UML 2 6 ew Zeaiand...... Ov vy Peuang,Gr. anderys § 0 0 0 pth. Lown ewes ° 
as bbeeal, hima, stale) 0 lin 0 | Bupiloh bultsigus =] 9 g q RICE-Rangoon open Native brown .... 9 6 9 9 T.. en - ‘, 4 
a ee Lae uw oH 1 BaD | Chtr,uwerop, yewt7 4) 7 7; | Madras,native..0.. 6 0 0 0 | gyomnipri> 8 6 8 
ye Mt ssgessnstaee t > 1 y | hemgm. buus iow =] 9 9 6 | Moulmwem .... 7 3 7 © dugwery, Cane .2022. 9 ¥ 6 Vie. levee super. 19 
ee aos ‘ : .3 san = ie me 1 3 20 mosreuate en a ai a . . GU vw Manila, lio lio...... 9 0 8 6 Beoured good 17 
a . r iv . ac. a 1 6 DUE. conten cdese 7 7? i, a ny? , ME. ws on 
_. de Ked 0 5S UY 6 | Lad onines W 1 ¢ 2 3 | Saleon c.f. ie edocs 5 lus 6 - Arge ntine fstals.. 6 ° Beoured average .. 1 eg 
Cam phor, Chima, pre 8 9 9 0 un, w 7b li ¢ @ Garden Siam ,® & ~ torees io uv h . [> oe 1 . 
Cm oulons Cepeda 2 8 3 ay a &u doy ; ewes"? o - ; on N. 3. W., Sed. avr. 
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Rondon Stock Markets Price Current. 


BRITISH FUNDS &e. = | CORPORATION PONDS.—Con. 
id | Closing oe : 
Name. | Prices 


-.|Consols 22 % ontil 1903, 
then 24 7, red. 1923 . 
Do for ‘ect, Oct. 3...) 
1 Apr. Oct 


“ian Y, red. 1806 ae r. % 
(27, Syly & §| 7374 Jan, July) .. 
** =} Local Loans Stk. 1912) 109 10 6 [otielton (N.Z.) Sosheur Bad 1929123 27 (Qrtrly. | 34 |P.orD. Brasilien Geld Jan, July . 
; y nw 1908(Red Ses Tel); 73 8414 Melb. & Brd. of Works Debs 1821/1(7 9 Loan 1879.. 44! §3 86 Jan. July) .. ‘Prussian Cop ayer 
,. Canada Gov. Inter-) Et | 5 Melbourne Harb. Trust Loan 1%6/1(9 11 (JneDec; 1 |P.orD., Do. 83 Loan 44) 83 85 Apr. Oct. .. | Do 1891 
col. Riy., 1905)" O/104 7 1s Do do 1621104 6 |Apl Get r P.orD., Do 1888 .... 44) £4 56 Quarterly . U. s. Fund, it uo it 
Do Bon s, 1910 Ss il its Do Tramways Trust 114 111 15 ieebes P.orD. Do Bds. 18894 | £4 marterly .. Sel 
ae 'S Napier Harbour Bonds . . 1920)133 15 |Murbe Pur orDwe DoW.ofMinas Jon July Virginia fund * 
: res s iP. a ee ae ay ..5 Coup Bonds 
. 1801)) ugi .. orD.) No 1885 .... 6 
yenei1e? §& | Qrtrly. P.or).|BuenosAyres, RAILWAYS. 
ORDINARY BEARES AND Srocks. 
Present Closng 
Amount, Prices. 


FOREIGN STOCKS, &c.—Con. FOREIGN STOCKS, &.—Ton. 
la | as 22! Closng 
Divi- = | 
a: Drew Meme, _[Preat| deed Ba _ 
$i ing. j 2% due. H ' 


Name <= Closng 


Name, 
Prices. 


| “interst 


6 City of Wivnipeg Debentures 194/114 18 [Ja Jiy.| Susip'd. |B. Ayres Wt 


. orm tat 4 96 
# Greymth (* r. Bd. Gtd 1925/07 9 an Im. 


Do 1890-4 
Pur Italian, ex, bot . oi a 


Do Bonds, 1917 


i 


_ Fgypt. Govt. Gtd. 3%" 


ad 4 |New Pi vat 
‘ Mauritius 3% Stock . An ymouth Harb. Ba. 


; 5 (5 New York City (Ex. 4s 1d) 
Turkish Gtd. 4 %, 1866..1¢2 34 Do Gold bonds 


Oct.. Bank of Fugland Stock | 64 (6 (Oamaru Harb. Board (Bearer) 1919, 25 35 1882 & 18866 


*” India Stoek 34% red. 1931/1124 144 (5 Otago Harbour board, 1861 . ./}921/1)£ 17 1 Oct) 1 |*Bept. Do 1883 . 6 
Do Stock 3 red. 1948) C65 74 (5 Do Debentures . .. 1921) 106 ie Aug | Nov. Bulgarian, 88 : 
Do Stock 247, red, 1926) 89 €0 |5 | a. Jly. | Nov. , DoS. Mt. Bds 


{ ] $i Name. 
Do R’ tne Aes 61 63 {5 Port Louis 17 9 Lye: a| |P.orD. Chilian, 1888 44 
9 
& 
9 


Do Con. bonds 


e.. 
Ang. \Tele ot -/M2__6 |§ Timaru Harbour Board Debs 1914/17 9 (Ja. Jly.| P.orD.| Do 1886 .... 4 
(6 | Wanganui( N.Z.) Harb, bd... 1905)106 lia. diy.) ; 


2,508 026, Do Def. Ord. No.1. 
& 0,C00' Cardiff Pref. Ord. ... 
286,(00 Central London £10 Shares ‘0 104 
630,000 City and South London. . 72 


“wisi | GCVERNMENT SECURITIES. | ee a 


JneDec -- e- | Do 
Loan, 18966 |1¢ 
|ApI Oct}S6an ndwes DoGold 18968 |.01) 7) 5 
. Colmbian, ex. 0¢ a 
Cordova, Prv. a 
4, 
2, 


© Metrc yp, Con. , 1929". . 
Do 3 ¥% Stock* 
Do 1920-49" 


- 


3 4 Be i 
24) 97! 84 | Present lClos 
0/ London City, 1920" 24) 94 €4) amount! Dividend Name | Prend | 
Com, of Sewers (City of _ | ry Due 
1 ondon), 1905* 3 5 |~— —— —— 

Cor. of Ln. Ba is. '97- ony $9 102 
Bonds, 1912" ©8104 1941 . § £9101 
Debentures* 194,500! Ja. & July | Brit.Guianain 4 [114 17 

, Deb. Stock, 927-7" . | 600,000 Ap. & Oct. Can. Dom. Rly : ; 
000 Birmingham Corp. 146 | 9 1%3 178 Nl KcuadorNewFx 
lo a 1947* e ea. 200 My.& Nov’ Do 19045684 103 8 : ; 44 ascdg. to 69 
+,517,80|/My. & Nov) Do Inse. Stk 4 (103 8 | May Nv Sus ¥¢ } Egy) t.Unifd. 4 
1,359,621 Ja. & July) Do Ked. 1910 4 |108 1¢ oe dully, 85 aoa he at 
4,003,818 |. ‘ 0 Ins 0 etl .. d 0 Ins 
0P3,518 Ja. & July! Do Inse. 1910 ¢ |108 % | eotnee Pur tine be x meeDem4t 
” aira 4 


240,799 Fast London Cons a 
642,000 Furness, Con 70 73 
97, = Glasgow & 8. W. Pref. Ord. 81 33 
927, Do Def. Ord, ... 63 

2, 746, oat Great Central Pref. Ord. |. ot 63 
2.746.9°0 Do Deferred 

420,44€ Do Ord. Stock, 1894 
1,369,11¢ Do Lo ndow Exten,. 
12,572,68¢ Great Eastern Urd 

920,155 Great North of Scotland .. 
10,908,587 Great Northern Pref. Con. 1204 Ms 
7,272.24 Do Deferred ... 

1,168,278 DoAf{ 
1, 189, 275 


of, 166 . 

964,76C - ° > } Deo 1887-2 . 
700 \ Ja. & July |i brit. Col., Ine. ¥ ia, Jly..410,0100 enn Costa tien “A 6 

froml9i7 Do* 5 


)Ja. dJly eces 
Danish, 1894 3 


| JneDec 
| May Nv 


Do 182 

Blac 4 a Irred. 

Do 193 * 

bi adford, 1964* 3 il 
Krighton ‘Cor. Red. 1946* 34): 
Lristol Corp. Deb. Btock 34 123 ¢ 

ardiff Stock, 1935* 
( heitenham, 1971* 103 
Cros ce n Corp. Irred.* . - 3) 126 Ap. & Cet 
Le ily, 1920-60" : 6,3 Ay. & Oct.'\Cepel$00 14.dgsa 44/107 ; 
| ublin Red, 1944 820.6 tne. & Dee Do 1879 e 4.1¢7 ¢ LeneE « Dec. I : 
Glasgow 1926-40* t| 3 3y,700'\Jne. & Dec Do 1881...... ¢@ 106 \pl Oct) . ee Do Rentes. . 
in adereaeee 1934* 3}; £62 300|Jne.& Dec Do 1917-23 ° 4 {lle ine Dee ss Nov. Do we Lar) 5 
Hull Corp. stk., 1943" .. £5 30 }2,090,852\ Jne.& Dec’ Do Inse. 1923 4 112 fa. Jly.| Pur ee Do Monoply 4 
Leeds Corp. Btock, 1927 4 733,195 Jne.& Dec! Dolns.Stk's3 ¢ |116 18 me PurlorDwg Do Fdg. ‘935 
oe ° 


997’ ‘ig io 1 lia. J Dec. (Guatemala .. 4 | 2¢ 2 
0 bet) Ap. & Oet.| Dot/Ona.tm; ¢ jt} jla. Jly. .. | 1886 Hawaiian .. [16 9 


fa. Jly. none 


© Oo OeOoO 


A reevs. no div.’ ety 
Do B {anti 6° ispd. Bf 191 94 


~ 


} $35,100).)ne. & Dec! Do Tbs1909-24 34/106 oe 
+,564 90 he a Dec) Do dolnse.Sk 34,106 8 pl Oct) .. : 
$41 4.0 Ja. & July Do hid.1916-38 € 08 SE: : Dec. ae Rice, 66 
.a58 69a d 0 9}0- (8 ] € 0 1888 ‘ 
fA. & July Do 1ns.1910-35 4 |i ' sy. PurlorDwg Do Fdg. Ln. 6 
. diy, PuriorDwg DoC.ofParanaé) 22 
. Sly. Dec. (Greek, 1981.. 5 
Do 1684 .... 


305,202 Great Western, Hon, Ore 


i 


ee ee ee ee ee Se eee. he ee 


ww 
eer eanv©c- 


£64,583 Highland, Ord. Con. 


cocooo 


7 

3,297,40C Hull, barnsley, &c, Shares 614 12 
\'6, wate Lancashire & Yorks, Con, 147 48 
2, 
2, 


Ca te 


> }.0°30121 Ja. & Juiy) Do red., 1938 3 [1¢3 
Do Irs. 1947 24 G2 


o~wn 


»404,544 Lond., brighton, &c. Ord, 184 8€ 
602.7) & Do wa — rec, no diy e} 195 97 


C4 #02 


& tots 
We oad 


} Te. Pod. \ until6y is pd. Pe 

| 393,38 Do Con. Rights Certs... 1 
1,269,282 Lon. Chatham & Doy, Arb 22 + 
|igysh3yeck Lond. & N. Western, Cons oy 9 
| 9,438,655 Lond. & 8.-Western, Cons 8 2 
j a 308 se 


1764 63 
72 


oon 


a 


ne Pref. Con Ord. J 128 . 
Leicester, 1984" 
Lo 191-44 
Liverpool Corp, Stock*.. 
Manchester Corp. 
Do Cons. hed, 1928.... 
vo Ked., 1941* 
Miadlesbrough* 
eweastle, red., 
lo irredeemable. . 
itingham Corp. Stk.* 3/130 
mouth Red, 1942*.... 3 |1C3 
oitsmouth Corp. 1927* | 


161,247 da. & July Do Con. Ins, 4), 109 2,394, 86 ¥ 
"155,700| My. & Nov rien 108 123 
076,100 Feb. & Aug 0 Inscribed ; 139 ¢ ° . 2 
"450,000 My. & Noy, Do Inscribed 3 [14 1 Api. peoeey. eee 64 81 | 2'640,914 Do Surplus Land Btock.. 90 | 
L1E,700| Mar, & Sep Fijian Gy. Deb 4g 100 6 - Jly.| .. | “Dee. Italian brr.gtd 6108 11 | 202 250,000 Metropolitan Dist. Ord....| 274 
Do 1862 Ma- 14, 916,388 Midi: and, Pref. Conso! Ord a4 BS 
ae. Rail. 6 | 9 eT 4°9'6,28: Do Def. Con. Ord 84 64 
-- |Japan ...... 5 [td 6,741,371 North British O > 904902 

< a Noe rhe b8 “4 95 | 9,163, B5¢ De Ordinary we eee, 41 1 1k 
irjorDwg) Do Ext., 906 | 94 9% |27'994,(27 N. as “iM Gonaols ‘ 
Do do 1893 Go 97 i rth-Ea cern, C 0 ls 
Do Int. Cons. 


Do Def oe. Ord 
Hungarian 


1,326,380 Lond., Til ) 
Gold Rentes 4 1004 14 | | § 281,8 e.. Se &e. Cons. 


a4 
: 3 
A Wie tropoliten Uone. a 


098,109! Feb. & Aug Jamaica Insc, 4 111 . ao *Dec. 
‘ae a 8 July Nenitoba 1£10 5 Mi ie 

i 0,749 Feb. Aug. Maurits. In.1937 4/119 2 eDec} .. 
758,700| Mar. & sep| Natal ejias 7 [reels | 


£94,761, My. & Noy DoCons. Inse 4 116 Srtely | 


Apl Oct .. sad 


1754 4 
2'020, 400 North Londo mn, Consols. .. 218% 4 
3,230,14C North Stafford., Oon......{)123 25 


499,011 Khymney... — 260 ( 
2,702.32 0 south- Kastern, Ord 182 ¢ 


eo, 444) Ap. & Oct. pe do 4 4 

4114,917 Jne. & Dec Do Inscribed 34|4¢ 
cen oae r & July; awtdind. 1941 HN B . Ia Jiy. eee ene 3 3 

NM | . * . vi * j 
a & dey New 8. os May Nv PurlorDwe Norwegn. 1886 34) &/ $9 | 5,040,350 Do Pty Df. ree. no div oe 
Fb.Aug, PurjorDwg Do 1888 ....3 | 9o te | 3,606,480 DoDf | until6% is pd. Pi} 
§ 
' 


iieading Corp. Btock* .. 
ee 1925-36, Red.. 


i o Red. 1925* 
ithampton Corp. 1945 34 103 
- tockton, 1932" 3 102 
ocktou ‘Corp., 1908 
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2,006,200 ' Ja. & July \ 

1897 to 1902 § (100 
3,014,700 Ja. & July! Do 1903-10 .. 4 Mi 
|9,686,300\Ja. & July) Do Inscribed 4 |116 
| 6500000 Ap. & Oct., Do Inscribed 24 iC6 
| 2626200 Mar. & tp! Do Inscribed 33/i(5 


107 
1s. 24 Taff Vale ” Stock’ 889... ‘ees 


0,000 Waterloo & vity, Ord Stic.'126 3: 


Do Bonds .. 34/105 5 

Dec.'9 Paraguay, "863 | lésied 
° Portuguese) | 25 <34] 
Ku ssian, et 146 SO | 


Apl Oct 
Ja. diy 
a. Ji iy. none 
|MarSep none 


Speeceseo owmgio ego 


Lines Leasep at Ft 
~wansea Corp. Stock 4 Fixep Renata. 


400 West Ham, 1 


Do 1946* 


3 
690 Wigan Corp. red., 1921* 3 105 
0 Windsor red., 191s. 101 


\ olverham 


13,500,(C0. Ap. & Oct. Do Ins., 1935 3 100 
271,000 Ja. & July N. Zeai nd.1914 § \115 

| 440,990 Quarterly Do Gone, a 

2912 My. & Nov. Vo Insc, Sti. 4 |115 1 
3,1¢1,le7 Ja. & July! Do do. i0 
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@5 $6 Leasing (Uloang 


Name. Companies. | Prices, 


Dot ons. RK i 
bonds I. “¢ 1C34 44 | 
Qrtrly. .. | Jan. Do do i. i(5 43 | Birkenhead LA&NWAGW 146 48 
drtriy. .. Jan. Dolll. ike |Lordon and Black wall'Gt Eastern 159 62 
MayNvy °16)*Aug. DofNic Riy. 4 102 4 Do 44 % Pref. . De 160 €3 


girly... | Jan. 


Oa nenencoran 


11,626,620 Apl. Oct.) Do do1945 3 £8 ¢ 
|1,656,000 My. & Noy one (Prov) 


| 43,300 Ja. & July Do 1919 
600,000 Ja. & July) Do 1912. 


York, 1916-41" 
* bree of Stamp Duty. 


CORPORATION BONDS. 
(Colonial and Foreign.) 


JneDec| .. | April DoTranscau. $2 4 | Nottm. & Grant. R. &0 Gt. Nordin’ 14 4% 
Qrtriy.' .. | April | Do Bonds .. 34 “Oo 2 | 
Apl Oct ., | June Do Dvinsk& | 
eee -- 4/100 3 
Fb.Aug! . *July Salvador ....6 434% |Amount Prices, 
722,000'Jn. & July Do 1928. . eee | a ; | 63 oe ; ices. 

| 600,000 Mar. & Rep Do&g Bas. 1834 4 | 8 j0 | Qrtrly. | .. Dec. San Luis. 6 | 63 85 | - 
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DSBENTURER BTOCKS 


a Nv lg preh’s So 1869 
| | Present 
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> ooc 


Name, Closng 


Olosng 


es £00,925 Apl. & Oct! Do Ins., 1927 3 "gs, 9 |AplOct’.. |*Aug. 8.Pau loProvofS &2 83 % 
== Prices. | A0eou uo da. & July Ome e n sland, \ 
is 1913-15 . 


£ 
My91 PurlorDwg Santa Fe, 8546 | % ; FO) ee on 5/103 6 
4 |e 8 ere .. | Dec. Santa Fe and 546, mye & Sages. 120 25 


asta. Riy. 6 | 24 26 | £3), Do 4 “4 7? 
0866900 Ja. & July, Do In. 1916-24 4 [108 13 | on 
a.Jly.... | July ‘ServianUnfd. 4 | £6 68 | 8,866,166 Caledonian 148 60 
16,734\Ja. & July Do Ins. 1924-30 me? fe” ow ig | ‘vec. spanishQuick- 1,533,500 Cardiff................., 3 {100 3 
0 1945 34) silver Mort.5 100 2 | serie he Lond., . ehg. ‘ (ae 
ee 47 Bonds 4 | 424 23) » 69 
a. & July|Sth. Australia, ats. Boecloh, aa & 2 23 /  360000 Do Whitech txt, Gd. $ 


1901-18 .... 6 |105 33 > : <7 99 | . 723,533 Forth Bridge 
a. & July’ Do 1911-1980.. 5 [1(5 x2 {> Aug) .. |For. Bo 1060 igi 3 | Gate | 1,609,467 Furness... 


|Apl Oct 
et wee: 2 as ; Ja. Jiy.| PurlorDwg Transvaal ..5 104 6 | 3587, 422 Glasgow & 8.-West 


J ncuman.... 6 5 110,944,90 Great Central .. 
Oet.| Dolus.1916.36 4 109 11 ‘abi Oxi “i | touly Turkish, iéoi ® |” ™ |14;430,406\Great Eastern |. 
do 1939 34/107 9 .Trbte 4 105 6 |15,248,763,Great Northern 
Do er E.T. 3161 2 LG an 554 Great ) Western. 
"| Do Priority 4 | $1 $6 I 
++ | Do Converted, 
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Aux kiand Harbour ‘Board. 
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6, 
l 
ii Ja. & July) Do 1922-47 .. 3 | $8100 
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23 
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{Boston (U.8.) Sterling. 
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loins of Aucklid. Cons. Act, '79 
Do Debentures 1883 

City of Buenos Ayres Debs. . 
Do Bonds 

City of Cape Town, 194 

\City of Christehurch aN: thd o 

pales 11925 |12% “6 
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1 ieee 114 16 
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ee 2s 
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-&SepTrinidad Ins. ¢ [118 lo | ee ] oe 
July! Victoria99-19014 100 3 oa dy. } 
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1372 THE ECONOMIST. [September 17, 1898 g 
| 
RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYs. ae at 
GUARANTERD BHARES AND Btocgs. British Possessions. ae AMERICAN StocKs—Con. a F Forgigy RAILWAYS—Con. 
Present Closng t Sr Closn | Present . : ed losng Present bee 
Amount Name. Prices. Amount. Name. Prices Amount. Name & Prices. |Amount Z| Name. _ Fou 
ou —_ —_ — Ee _ - eee . Closng ' 
£ % ¥ 3 % |, a ___|Prices, i | 
m , vet on | ' 3. t. 4 1936. 99101 £ — |e 
ey 630 O}, Waters, Bet oe F if tA | Za = pet or Mr, 3 ho 28.680 ,00 a a $ 1928 96 98 hast, 606 100 Argntine. G. Wt. Deb. Bt, — — 
2,595,989 Lancashire and Yorks ..4 144 46 | "gso'400, Do Inscribed........-. 3 ios 7 {*1,972,000' Det.G.H. Ye Mii. Bds, 6 |1918 100 10 {1860.06 coc = 0 2nd Deb Stock. . i} § 100 Pir 
1,966,860 London, Brighton, &c., » | 9,463,625, Do Consolidated Deb, 4 117 29 *2. 875,500 to ies 6 1918) 98103 | 3500 sp Arica and Tacna ose un ® Re 
Cones Guaranteed .. 5 181 23 | "g0'900| Do Algoma Breh, lst Mt é 119 21 \12,770, 000 Best enn., Virg., 5 \s39 47 Foe 80 20) 7” ak sn Rraneleco, 9 10 p T 
16,100,406 London & N -W. Gtd. ..4 146 48 166,000/Demerara Orig, 8% vc. 45 50 = JEOTPIA ......6+ ee! O84 a 50°00 3 ene Timbo Branch .. 5 100 Ro! 
797,980 Lon, & 8.-W. Cons Gta. 4 146 48 | 115,000! Do Perpetual Pref 5 180 &5 30, 000,000 Erie 1 Com aiseeeen 5 lines 76 5 11280! 90 a mo R. & Cant. Rt “a % Bor 
360,000 Met. District, Midiens | » 60,000 Emu Bay & Mt. Bise hoff 44 54 Wx a yo ae sas: 5 |19201105 9 {9,000'000'100 razil Great Boutherg’ ua |, 0 I 
Rent Charge ...... 137 « 130,600' Do Irred. Deb. Stock. . 44) $6 98 | 4 preaeele ane a — 13'000/000. 10 10 pre Gt. Southn., L143 2 ‘Bor 
1,260,000 we Perpetual Gta pees ‘ 4 31 |>9 478 Ge Trnk.ofCan.Con.8tk.. | 74 73 | 5,968,000) — £ ap . = 44/1981/110 15 15000000 100 pe reference, 5% | - 138 49 10 Un 
16,752,917 Midiand Guar. Pref..... 2) : $3 | 5,219,794 Do Guaranteed ...... 78 79 | _" ie Ch é "896.470 100 bo 4% Deb. Stock 17 BB 2% We 
7,458,645 North Brit, Con. Lien .. 3 {107 9 3,420,000 Do Ist Pref. Stock .... 6? 68 "ly 600,000 Il]. Cen. 1 Mt. Chie. 00 B. Ayres & Hnnenada L 10 Ws 
2,444,129 Do Con. No.1 . .» 4 142 44 0 : 444 & Spring Div. .. 6 |1898 + Ord. Rtoc 0 I 
, 4s 2,630,000 Do 2nd do { Do M Bond 34.1951 é 600,000! 10 Dol Cent Beg 68 70 
8,466,903 N.-Eastern Cons guar... 4 145 47 | 7'168.065 Do3rddo .......... 29 204 | 2,500,000/ Do Mort. ee + jo8e | 103 | ee Ress fom. Pref. °° "/g4 96 io We 
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of B.N. Amer ca 
oan k of Egypt . 
Bk. of “Mauritius 10 
B. of -_ Zealand 


Bk. of Roumania 20 | 
Ba nk of Tarapaca 


; Inter.de Paris) 20 
Bi rit.of8. America 20 


hi arta. of Chins 2 


~ 
« 
- 


~ 
oS OO” 


oe 
N 
wo 


+ 
> 


aonm 
=o 
Ss. 
OOO 


= 
OaA~D “ oo 
— 

PSs 


SSSESSSS 


~ 


- 


- 


oloi I Bk.of Lon.,L 
«/HongKn &S8han 
mperl. Ottoman 


Ss 


nternational Bk 


~ 
<2. e ese 


Lin. & C ounty, L 
on-& & Begesete 


Sksrestsss 


SSS8SSSS88E3 8S 


te 
s 


g 


“n n.& R. Plate, L 2 
on & San o Fran L 


BREE 
n= 


re n. Bk. of eat 1 
& 8. America, L 10 


son Paris & Am, 20 
5 Merchant, Ltd.. 


SES! 
S888 


~ 


= = seask 
EEee EEEESESCECES EESCEES SGEE ES sees 
Be 
a 


pa N. of Mexico ¥igo #0 Tansy 
L 
National ‘of the 
8. A. Republic, 10 
Nat.Pro.of Eng,L 3|4 


8 North-Eastern .. 
, 100 


Share 


Standofs. Afr., L 100 

‘am ; Un. of Austr., "* 75 8 
Dolns.8tk. Dpts Stk, 100 10¢ + a 

inion vf Lond.,L'100 — | Le i 


“BREWERIES AND 
DISTILLERIES. _ 


*. - ~~  ~ Baan. 2 Coen? - eee ee eee SCORE eo Se eC ees ee S.:t“‘ i‘iéloO oe 





: 4 Stk 
pp.8. ‘& Sons,Pref. Ord. 146 “ e 3th 
% Debenture Btock ii? i 


———— 


xf Barrett's Brewe 
OO Bass, Ratcliff, of 


, &e 
reference - da 
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[Fore Bases Warehouse, L ef ch 
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10 |Milner'sSafe, Limited .. 1 

§ Moir, + and Sons, L.... 
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64 ote 100 |" Do 4 
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%Debenture Stock 79 82 
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Do Deferred 


}Omnium Investme nt, 


Railway Deb. Trust, 
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ie be Maximum ... 
& E, 10 % Pref .. 


10 \flows ‘ong and China 


| Continental 


Ih falta & Mediterranean, &. 
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| Railway Share Trust, L., ‘| 
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iStock Conversion 
iSubmarine Cables Trust .. 
U. 8. & South amer. Invest. 
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WESTERN AUSTRALIA, 


THE COMING COLONY. 


Land Given AWal 


Splendid Soil. Abundant and Certain Rainfall. 
Grand Climate. Good Harvests, and 


BEST MARKET IN THE WORLD. 





EASY FACILITIES OF TRANSIT. 


A LARCE AND INCREASING COLD YIELD. 


From 000 ozs. for the year 1894, to 470,600 ozs. for 
firat ) months of 1S9S, ensuring a consuming population 





Coal, Lead, Iron, and Copper Mines. 


MAGNIFICENT TIMBER RESOURCES. 


Pearl, Shell, and other Fisheries. 





' Certificates of Deposit received therefo 


| 





THE ECONOMIST. 


1375 





YO THE HOLDERS OF BALTI-| GOVERNMENT OF THE PROVINCE 


- MORE and OHIO RAILROAD CO. 44 per cent. | 
STERLING (Philadelphia Division) BONDS 1883- 
1933, Brown, Shipley, and Co.'s Deposit Certificates ; 
and BALTIMORE AND OHIO RAILROAD CoO. 44 
per cent. FIRST MORTGAGE TERMINAL GOLD 
BON DS, 1894-1934, Brown, Shipley, and Co.’s Deposit 
Certificates. 

Notice is hereby given, that the undersigned, 
having deposited the Bonds represented by the 
above-mentioned deposit Certificates under the 
Plan of Re-organization of the Baltimore and Ohio 
Railroad Company, dated June 22nd, 1898, are 
prepared to exchange the Mercantile Trust Co.'s 
for against the 
above-mentioned Deposit Certificates, which should 
be left at the Offices of the undersigned for examin 
tion, 





BROWN, SHIPLEY, AND CO 


Founders’ court, London, E.C.,, 
September 12th, 1898. 


[To THE HOLDERS OF FIVE 


PER CENT. BALTIMORE AND OHIO 


| RAILROAD CO. GOLD BONDS, due, 1925. 


| received 


Speyer and Co.'s Trust Receipts issued under the 
Bondholders’ Agreement of April 10th, 1896. 
Notice is hereby given, that the undersigned, 
having deposited the Bonds represented by the 
above-mentioned Trust Receipts, under the Plan of 
Reorganization of the Baltimore and Ohio Railroad 
Co., dated June 22nd, 1898, are prepared to exchange 
the Mercantile Trust Co.'s Certificates of Deposit 
therefor against the above-mentioned 
Trust Receipts 
The latter must be endorsed by the registered 
holder r holders, and left at the Offices of 


| undersigned three clear days for examination 


Full and Detatlied information, with 
pu s and plans, may be obtained gratis 
f} ent-General for Western Australia, 15, 
Vic treet, Westminster, and by Letter from 
th ) rtment of Lands and Surveys, Perth, 
Weste Australia, by persons in any part of the | 


GEO. THROSSELL, 


Commissioner of Crown Lands. 


Imperial Rover Cycles. 


NOTED FOR STABILITY. 
Any make of Tyres fitted to order. 


Fully lustrated Price List of these Celebrated 
Machines free on application to 


The Rover Cycle Co., Limited | 


(Late J. K. STARUEY é€ CO., Lta.), 


METEOR WORKS, COVENTRY. 
LONDON: 


4 and 5 HOLBORN VIADUCT, E.C. 
157 NEW BOND STREET, W. 
19 & 20 OLD BAILEY E.C. (Repairs Dept.) 


ROSS'S 
AERATED TABLE 


Belfast. 





Belfast. 


HEERING’S 


COPENHAGEN 


GHERRY BRANDY. 


Sold by all resnectatle Wine Merchants. 


.ILVERED PLATE GLASS 


~ tor LOOKING-GLASSES, with or without 
mes. BSilvered by new process with pure si'ver, 
not liable to injury from damp, heat, or handling. 
Unequailed in brilliancy. Samples, tariffs and 
estimates on application. 


WATERS. 


SPEYER BROTHERS, 
7 Lothbury, London, E.4 
September 10th, 1898. 


NORTHERN PACIFIC 
COMPANY. 


Notice is hereby given, that pursuant to the Bye- 
Laws of the Company and the order of the Board of 
Directors, the ANNUAL MEETING ot the 
STOCKHOLDERS of the Northern Pacific Railway 
Company has been called and will be held at the 


RAILWAY 


| Office of the Company, No. 35 Wall street, in the 





| Twelve o'clock 


City of New York, on TUBSDAY, October 4th, 
1898, at 12 o'clock Noon, for the purpose ot electing 
Directors, and for the transaction of such other 
business as may properly be brought before the 
Meeting.—By order of the Board of Directors, 
GEO. H. EARL, Seeretary. 


New York, September 3rd, 1898. 





THE KOOTENAY EXPLORATION 
COMPANY, LIMITED, OF LONDON, 
5 Great Winchester street, B.C. 
American Office—5l Wall street, New York City. 
SHARE CAPITAL £400,000, Fully Paid. 
Dealers in high-grade Canadian and American 


| Industrial Securities, also British Columbian Mines. 
| Reports regarding any Industrial or Mining Com 


pany in the Dominion or United States supplied to 
Clients free of charge. Correspondence invited. 


T. B. BARRY, Secretary. 


DELHI AND LONDON BANK, LTD. 


Notice is hereby given, that the HALF-YEARLY 
ORDINARY GENERAL MEETING of this Con 
pany will be held at the Bank Office, Royal Bank 
buildings, 123 Bishopsgate street Within, London, 
E.C., on WEDNESDAY, the 5th October, 1898, at 
noon precisely, to reeeive the 


| Report of the Directors and the Accounts for the 


half-vear ending 30th June, 1898, and to declare 
Dividend. 

Notice is also hereby given, that the Transfer 
Books will be Closed from the 17th September unti! 
the 10th October, both days inclusive.—By order of 


| the Board, 


P. B. BAKER, Manager. 
Royal Bank buildings, 
123 Bishopsgate street Within, London, E.C., 
17th September, 1898, 








DOMINION OF CANADA, 


5 %, BONDS, 44 % GUARANTEE BONDS, 2% 


cr ; Tt ‘ ND RUPERT'S LAND | 
INSCRIBED STOCK, ANI | Bartholomew lane Entrance to the Bank of England 


4% GUARANTEED BONDS. 
The HALF-YEAR’S INTEREST due the Ist of 
October, 1898, on the above-mentioned Loans will 


| be PAID on and after that date by the Bank of 


Tux PATENT SILVERING COMPANY (Limited.) | 








(j LT CHIMNEY - GLASSES, | 


CORNICES.—OVERMANTELS IN HARD 
WOOD. Lavest designs, Moderate prices. 
quality, Old frames re-gilt. Old glasses re-silvered 
Tax PATENT SILVERING COMPANY (Limited) 

10, 12, and 14 Lower Kennington lane, London. 


V——— 


Best | 


Montreal, 22 Abehurch lane, E.C. Coupons must be 


left for examination between the hours of 10 and 2 | 


o'clock (Satardays excepted) three clear days prior 
to payment being made. 
application on and after the 21st inst. 
For the Bank of Montreal. 
A. LANG, Manager. 
22 Abchurch lane, E.C., 
16th September, 1898. 


**ECONOMIST” FOR SALE. 

Pound Volumes, from 1846 to 1891, inclusive, 
Forty-five years, in Yearly Volumes. Cloth. Good 
condition.—Apply, W., 51 road, Stcke 
Newington, N. 


Forms may be had on / 


‘THOMAS & DAVEY, 


i 


i 
} 


| 


\ 
; on application at the London 


OF QUEBEC. 


MODIFIED OFFER OF CONVERSION OF 
BONDS. 

Referring to Prospectus, dated London, 4th July, 
1898, and Advertisement, dated 26th Augnst, 1898, 
the Bank of Montreal, authorised Agents of the 
Government of the Province of Quebec, hereby 
notify holders of outstanding Bonds of the under- 
mentioned Loans of the Province that Three per 
Cent. Inseribed Stock to be issued in exchange for 
Bonds deposited for Conversion en and after 17th 
September, 1898, will. only bear interest from lat 
OCTOBER, 1898, and that in consequence thereof 
the following modified terms are offered for Con 
version of such Bonds: 


Amount of 

To BEAR 3%, Stock 
ALL CovUPONS offered for 
FROM each £100 of 

old Bonds. 


RepEeM 
ABLE. 


5%, of 1874.1 May, 1904/1 Nov. 1898 inel. £118 Stock. 

§ », 18761 May, 19061 Nov., 1898 ,, 120 

5% ,, 1878 1 Nov., 19081 Nov., 1898 125 

44%,, 1880/1 July, 19191 Jan., 1899 =, 117 10; ,, 

5% », 18835)1 July, 1912/1 Jan., 1899 ,, 126 10 

4%, ,, 18881 Jan., 1928/1 Jan. 1899 ,, 118 10) ,, 

4% ., 18941 Mar., 1931 Mar., 1899 ,, 18. 10; ,, 
Chis offer is subject to withdrawal or 1 

at any time without notice. 

whurch lane. London, E.C., 

13th September, 1898. 


1odtification 


VICTORIAN GOVERNMENT 
DEBENTURES. 


The London and Westminster Bank, Limited, 
and the London Joint Stock Bank, Limited, will 
PAY on and after the Ist proximo, the HALF 
YEAR'S INTEREST due Ist October, 1898, on the 
Debentures of the Victoria Four per Cent. Re 
demption Loan, 1882, and of the Victoria Four pe 
Cent. Loan, 1883, negotiated through the ten 
Associated Australian Banks. The Interest 
Coupons must be left three clear days for examina 
tion, and forms for specifying the same may be had 

and Westminster 
Bank, Limited. Lothbury, or the London Joint 
Stock Bank, Limited, Prinees street.—For the 
London and Westminster Bank, Limited 


H. SMITH, Manager 
For the London Joint Stock Bank, Limited, 
Cc. GOW, General Manager 
London, lst September, 1898 


| WHEELING AND LAKE ERIE RAIL- 


WAY COMPANY, 

The English Association of American Bond and 
Shareholders, Limited, notifies that it is prepared 
to purchase the Coupons dated Ist July, 1897, 
and lst January, 1898, on the Undeposited Bonds of 


|} the Wheeling Division of the Wheeling and Lake 


Erie Railway ( ompany (as we ll as on those depo 
sited) with interest at the rate of 6 per cent. per 
innum, bein 226°77 and 82602 per Coupon 
respectively 
lr. LINDLEY 
Great Winchester street, London, E.C., 
10th September, 1898 


Secretary. 


LONG ISLAND RAILROAD FIVE PER 
CENT. CONSOLIDATED MORTGAGE 
BONDS, 

The Quarterly Coupons, due October Ist, 
in New York, on the above 
Cashed on and after that date, 
of $485 per pound, at the 
indersigned, 


1898, 
Bonds will be 
at the exchange 
counting-house of the 


ROBERT BENSON & CO. 
No. 6 New Broad street, F.C. 


THE STOCK EXCHANGE. 


NOTICE. 

No Member of the Stock Exchange is allowed 
to advertire for business pu » Or to isaue 
circulars to persons other than hie own principals, 

Persons who sdvertise as Brokers or Share 
Dealers are not Members of the Stock Exchange, or 
under the control of the Committee, 


A Tist of Members of the Stock Exchange wh 
are Stock and Share Brokers may be oma a the 


or obtained on application to 
BDWARD SATTERTIUWAITE. 


Secretary to the Committee of the Stock E 
Committee Room, The Stock a emarpag 
London. E.C. 





BUTE DOCKS, CARDIFY, 
SOLE SHIPPERS oF 
CAMBRIAN NAVICATIGN STEAM COAL 
Telegraphte Address: “ Cambrian Cardiff.” 
ESTABLISHED 1818, 
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- ibaks, Ser: 
NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL...... $1,000,000. 
SURPLUS...... $250,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 

Lonpon Bankers—The City Bank (Limited), 


THE ANCLO - CALIFORNIAN BANK 


(LIMITED). 


Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000 Reserve Fund, £125,000, 
Head Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Avents at New York, J. and W. Seligman and Co. 


The Bank transacts general Banking Business, 

drafts on California, Oregon, Nevada, &c.; also 

the Hawaiian Islands, sends Bills for collection, 

inkes Telegraphic transfers, and grants Letters of 
Credit J. SIMON, Managing Director. 


THis LONDON BANK OF 


AUSTRALIA, LTD. 


2 Old Broad street, F.C. 


Subscribed Capital.... ee £2,136,050 
Paid-uy -oclnest ' 1,405,890 
Unealled, including Rene Liability 73/160 
Issues Drafts and Letters of Credit on its Austra 
lian Branches. Negotiates Bills, or sends them for 
collect Effect relegraphic Transfers, and | 


transacts every description of banking business with 


Australia | 
This Bank prepared to receive Deposits for | 
fixed pea wis at ‘per cent, per nnum 
j ma be mentioned that new Deposits are 
excepti t cured by having priority over the 
tended Deposits taken over from the old Bank 


W.N. TOMKINS, Secretary. 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Capital, $10,000,000, all paid up 
Reserve Fund, $9,000,000 
Reserve ability of Propriet $10,000,000. 
( KY ¥F Dinecrons and Heap Orrice tn Hone 
h 
I DON ¢ crTT! 
go. FF. CA Esq. (of M lr. A. Gibb & ¢ 
W Anastas Jone }. (Lurector of the London 
and ¢ nty B ku pa ted 
EF. Db. B ie M wing Director, P. & O. Co.) 
( I yoble I > Invern terrace, Bays 
wate W 
Dey ts received for twelve months fixed at 4 
per ent. per anni . intel tL payable 


u December Sist 
EWEN CAMERON, 
JOHN WALTER, 


| Managers in 
| GEO. H. BURNETT, Sub-Manager & 


London 


Accountant, 


i ird street, b..C’., Lrondon, 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


0 the Govern! t of the Cape of Good 
Home Heap Orrice 
Clements lane, Lombard street, London, E.C. 
cribed Capital £4,000,000 
Paid-up Capital £1,000,000 
Reserve Fund... £820,000 
rhis Bank grants Draft n the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Afric a, and 


transacts 
connected 
States 


every description of Banking 
with the South African ( 

Peleg aphic remittances made 
received for fixed periods lerms or 


Business 
and 
Deposits 
Application. 
JOHN CHUMLEY, Londor Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


40 Threadneedle street, E.C., 
CaprraL, £1,000,000. Svpscrinep, £500,000. 
Parp-up, £400,000 Reserve Funp, £170,000. 
DIRECTORS, 

J. Howard Gwyther, Esq., Chairman. 


David Cahn, Esq Max Rosenhain, Esq. 
Alexandre Weill, Esq. 


} 
NOTICES 


The 
principal Cities in 
burope, 
Notes for the use of Travellers. 


P. W. ROBERTSON, Manager. 


AFRICAN BANKING CORPORATION 


(LIMITED). 


Interest allowed on fixed deposits. 


Africa. 
G. W. THOMSON, 
Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C. 
Business hours 10 to 4, Saturdays 10 to 1. 





June Wth | 


Bank sells Drafts and buys Bills on the | 
America and the Continent of 
and issues Letters of Credit and Circular | 





THE ECONOMIST. 








LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. 


Paid-up, £1,000,000. 


| THE NATIONAL BANK OF SCOTLAND. 





Uncalled, £4,000,000, 
£880,000. 


HEAD OFFICE—Eprnspureu. 


THOMAS HECTOR SMITH, General Manager. 


GEORGE B. HART, Secretary, 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.c. 


JAMES ROBERTSON, Manager. 








‘stablished in 1817. 


Lonpon Orrice—6& Old Broad street. 


Authorised capital ..........-- binencusees £3,000,000 
| Paid-up capital . . 1,950,000 
| Reserve fund ....¢0.-.sceeeerereceeeenees 1,200,000 


Letters of Creditand Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office ‘and 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


«+++ £1,000,000 
; 500,000 
350,000 


Subscribed Capital ....... 
PAid-UP. ...-.seseeeceees 
Reserve Fund........ 


Janeiro, Santos, Sao Paulo, 
Aires, Rosario de Santa Fé, 


Braxcnes—Rio de 
Para Bahia, Buenos 
and Montevideo. 
advanced 


Bills negotiated, sent for 


collection. 


upon, or 


Letters of Credit Drafts, and Cable Transfers 
issued 


London, 2a Moorgate street, E.C. 
THE ANGLO-ARGENTINE BANK, 
LIMITED. 
AUTHORISED CAPITAL .. £950,000. 


(With power to increase.) 


Subseribed, £450,000; Paid-up, £350,000; 
Fund, £5,000. 


HEAD OFFICE: 15, Nicholas lane, London, E.C. 
BANKERS: Bank of England; City Bank, Limited. 


DIRECTORS. 
Sampson 8. Lloyd, Esq., Chairman. 


teserve 


Edward Bunge, Esq., Sir Henry Cartwright, Henry 
A. Greig, Esq., C. E. Gunther, Esq., Henry J. 
Norman, Esq. 

Branches at Buenos Ayres and Monte Video. 
Deposits received atthe London Office for fixed 
per ,atrates of interest to be ascertained on 
ipplication. Letters of Credit, Bills of Exchange, 
ind Cable Transfers issned. Bills payable in the 
Argentine and Uruguayan Republics negotiated, 

advanced upon, or sent for collection. 
B. L. PHILIPS, Manager. 


HE BANK OF AUSTRALASIA. 
(Incorporated by Royal Charter, 1835.) 
4 Threadneedle street, London. 


“ls 


PD CGD 65 5s ond. 5 bos nee oe £1,600,000 
ORE DI idiivaeppsinse andor 800,000 
Reserve Liability of Proprietors 

under the Charter............ 1,690,000 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 


BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at irterest for 


| fixed periods on terms which may be ascertained on 
| application. 


R. W. JEANS, Manager. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office: 38 Lombard Street, E.C. 


Subscribed Capital .............. £1,078,875 0 
Paid-up Capital we sok 539,437 10 
Farther Liability of Proprietors .. 539,437 10 


Letters of Credit and Drafts—on the 


Branches and Agencies of the Bank in the Australian 


| Colonies can be obtained at the Head Office, or 
| through the Agents of the Bank, in the chief Pro- 
| vincial towns throughout the United Kingdom 

Banking Business transacted in and with South 


ENS made by Telegraphic 
ao Negotiated or forwarded for Collec- 


Banking and Excha 


i 
description transacted with the Australian Colonies 


———— ee 


LL 


ee 


| Committee: - 


mge Business of every 





THOMAS NESS, Assistant Manager. 





PANE OF NEW SOUTH WALES. ROBINSON SOUTH AFRICAN BANKING 
FE 


COMPANY LIMITED. 


' (Incorporated under the “ Companies’ Acts” and 


Registered 19th August, 1895 
HEAD OFFICE—1 Bank buildings, 
London, E.C. 


CAPITAL subscribed and fully paid, £3,000,000, 


This Bank transacts.a General Banking Business 
in connection with South Africa, deals in Document 
ary and other Drafts, and issues Letters of Credit, 
Drafts, and Telegraphic Transfers on its Branch 
at Johannesburg, as well as on its Agencies in the 
South African Republic, in the Orange Free State, 
in Cape Colony, and in Natal. 


Deposits received for fixed 


Lothbury, 


, periods on terms 
which may be ascertained upon application. 
JAMES TYHURST, Managing Director, 


THE COMMERCIAL BANKING COMPANY 


OF SYDNEY (LIMITED). 


Established 1834—Incorporated 1893. 
Capital Subscribed................£2,000,000 
DOREED.. 6 a5 00sccevnencesssvcees 1,000,000 
Reserve Fund......... Herisesews £1,010,000 

Drafts payable on demand and Letters of Credit 
on Australia are issued by the London Branch, 


Bills on Australia negotiated or collected. 
tances cabled. 
Deposits received for fixed peri 
ascertained on application. 
London Offices—18 Birchin lane, 
Lombard street, E.C, 


NATHANIEL Con! 


Remit- 


t rates to be 


, Manager. , 


GUARANTY TRUST COM- 
PANY OF NEW YORK. 


HEAD OFFICE........New York. 
Paid-up Capital, £400,000 | Surplus... . £500,000. 
London Branch Banking Department: 


33 LOMBARD STREET, E.C. 


Loxpon CommitTtEER—Arthur John iser (Chair- 
man) and Donald C. Haldeman. 

Banking and Exchange business 
tion transacted with the United Stat 
Drafts issued and purchased, and Aine) 
bought. Current and Deposit Acc opened on 
usual terms. Banxers—Bank of England; Parr’s 
Bank, Ltd.; National Provincial Bank of England, 
Ltd.; Clydesdale Bank, Ltd. 

So.icrrors—Messrs Freshfields and Williams, 


R. C. WYSE, 
Lond Secretary. 


y descrip- 
f America. 
‘an coupons 


ESTABLISHED 1851. 


BIRKBECK BANK 


Southampton buildings, Chancery lane, I.ondon. 

TWO-AND-A-HALF per CENT. INTEREST 
allowed on DEPOSITS, repayable on de mand. 

TWO per CENT. on CURRENT AC¢ OUNTS, 08 
the minimum monthly balances, when not drawn 
below £100. 

STOCKS and SHARES purchased and sold. 

The BIRKBECK ALMANACK, with particnlars 
post free. FRANCIS RAVENSCROFT, Managet 


“Tv r vr 7 % 
BANK OF MONTREAL 
Established in 1817. - 
Capital Paid-up,£2,465,753. Reserv« Fund,£1,232) 
Undivided Profits, £184,284. ' 5 
Head Office and Board of Directors: MONTES 
General Manager: E.8.CLOUSTON, Esq.,#o® 
London Office: 22 Abchurch lane, = 
(Right Hon. LORD $1 RATHCOS 
AND MOUNT ROY _ 
| THOMAS SKINNER, §s¢- 
Undertake monetary business with all parte 
Canada, Newfoundland, and the United -_ 
issue Sterling and Curreney Drafts an 
Transfers. ¥ 
Financial Agents of the Government of t 
Dominion of Canada. 
ALEXANDER LANG, Managel 
sl 





— 
[September 17, 1898. 


set ncaa esas cmccrncmrsea seca LLL LL 


Ww 


Ftd Biden RETARD 





uw 


a 


— 


